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THE EXTRA SESSION.* 


‘Tue only former occasion on which the 
country had witnessed the convocation of 
Congress, by special proclamation of the 
President, at an earlier day than that ap- 
pointed by their own adjournment, was, 
towards the close of the late war with 
Great Britain, when President Madison, 
by proclamation, August 8th, convened 
it for September 19th; the combined mo- 
tives being, in this instance, both to pro- 
vide for the wants of the Treasury, at a 
critical emergency of the war, and to be 
prepared for immediate action upon what- 
ever might be the results of the important 
events which had taken place in Europe 
inthat year, in their bearing upon the 
question of peace with the power with 
which we were at war. 


Previous to the bank suspension in 
May, the President had been strongly 
urged to convene Congress before the 
usual period of its assembling, for the 
purpose of affording some relief to the 
severely pressed and deranged business 
of the country; which step he had not, 
however, considered necessary, until that 
event presented the question on new 

round, such as appeared to justify and 
Suiehed the measure. On the 15th May, 
therefore, he issued his proclamation to 
that effect, in the form and mode pre- 
scribed by the precedent of 1814. The 
beginning of September was fixed upon, 
to afford time for the elections to the 
Congress yet tobe held in several of the 
States. 





*Nore.—The Monthly Chronicle of events, which it is an important part of the 
plan of this work to attach to it, (being separately paged, so as to admit of being 
bound together at the end of the year, as a general Annual Register) is properly 
designed to commence only with the year 1838, and was not intended to comprise the 
events of the year 1837. It has, however, been deemed proper, so far to deviate from 
that design as to include the history of the recent extra session of Congress. The 
value and interest of compendious narrative histories of the successive sessions of 
Congress will not need explanation, to be apparent to all classes of readers. It is 
an important desideratum to all parties, which it is our plan to supply. At present 
it is scarcely possible for any one to retain any distinct ideas of the general outlines 
of our Congressional history from session to session. Though the proceedings of 
the two Houses are watched with anxious attention, yet it is impossible to retain any 
broad and connected views of their course of legislation, as a whole, amid the slow 
and complex forms of procedure, and the multiplicity of details, which, crowding 
rapidly upon each other from day to day, are immediately lost forever to the memory, 
remaining thenceforward buried under the mountains of rubbish of the old files of 
half-a-year’s newspapers—and even there in the most imperfect and disjointed forms. 

The history of the extra session, here given, is intended to show the general mode 
in which it is designed to supply this deficiency heretofore existing, as one of the 
regular features of the historical department of this work. An extra number, or an 
enlarged number, will be devoted, at the close of each session, to this purpose. It is 
believed that the tabular statement of the principal votes by Yeas and Nays, which 
will be added, will be a valuable, as it will be a novel, publication. 

The most faithful accuracy, in the narrative of events and debates in this portion 
of the work, will be earnestly cultivated. It is designed equally for all parties and 
classes—in a word, it is designed to be Aistory ;—in this alone can consist its value 
to any. 
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2 The Extra Session. 


On Monday, September 4th, at noon, 
in accordance with the proclamation of 
the President, the two Houses of Con- 
some assembled at the Capitol, for the 

fst session of the twenty-fifth Congress. 

The Senate was organized by the Vice 
President ; and on the first day performed 
no other business than the election of their 
sergeant-at-arms and door-keeper; to the 
former office, Mr. Stephen Haight was 
unanimously elected; and to the latter, Mr. 
Edward Weyer, by a majority of the bal- 
lots. Mr. Asbury Dickens was elected 
Secretary, and the Rev. Mr. Slicer, of 
Georgetown, Chaplain, to the Senate. 
These latter elections took place on the 
succeeding Monday of the session. 


ELECTION OF SPEAKER TO THE HOUSE OP 
REPRESENTATIVES. 

The House of Representatives was 
called to order by Mr. Walter 8. Frank- 
lin, the Clerk ofthe last House ; which off- 
cer, according to one of the standing rules, 
holds over his office until the election of a 
successor. Such has been the uniform 
practice on former occasions; but while 
the Clerk was proceeding with the roll- 
call of the members’ names, on reaching 
that of Mr. Cushing, of Massachusetts, 
that gentleman, before answering, took 
the occasion to protest against the impro- 
priety of that mode of procedure, with a 
view to an attempt which he proposed to 
make, on another occasion, to change the 
practice for the future. On reaching the 
names of the representatives-elect from 
Mississippi, Messrs. Claiborne and Ghol- 
son, an interruption of a more important 
character occurred. Mr. Mercer of Va., 
rose to inquire of the candor of those gen- 
tlemen, whether their election was valid, as 
having been conducted with the requisite 
compliance with the constitutional forms. 
The two gentlemen from Mississippi re- 
plied with some indignation to this call; 
their election had, it seems, been impugned 
by a few individuals of the defeated party 
in their own State, after the result was 
decided, on the ground of an irregularity 
alleged to have been committed by the 
Governor (of the opposite political party 
to their own) in his proclamation for the 
special election. The objection was, they 
stated, almost universally deemed futile ; 
and they were there with their credentials 
from the authorities of their State, in all 
due form, which they denied the right of 
any other than a regularly appointed com- 
mittee of the House to question—protest- 
ing against such a course as an insult to 
the sovereign State which they, with all 
the same prima facie evidence that any 
other member could exhibit, appeared there 
torepresent. They stated their determina- 
tion not to be drawn into a discussion of 
the subject at present, nor to answer form- 
ally such a demand; and also to chal- 
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enge, in a similar way, the right of every 
member, from first to last, if this course 
should be persevered in. The motion 
made by Mr. Mercer, to the effect that 
sufficient evidence had not been offered 
to shew that the two gentlemen in ques- 
tion were entitled to their seats, was then 
laid upon the table, by the vote of 131 to 
5. Another attempt was, however, made 
to exclude the two representatives from 
Mississippi from the contest for the elec- 
tion of Speaker. It was generally be- 
lieved that that contest would be extremely 
close; and it was supposed that if the 
House could be so organized, before the 
election of Speaker, as to be competent to 
enter into the consideration of aught be- 
yond the prima facie evidence of the 
right of any member, the validity of the 
Mississippi election might be immedi- 
ately arraigned, with the probable, or pos- 
sible, effect, that the two members claim- 
ing (strong supporters of the Administra- 
tion,) might be excluded from voting, un- 
til after they should have established their 
right before a committee. 

In the case of Moore and Letcher, both 
parties had claimed the seat, both exhibit- 
ing prima facie evidence; they had ab- 
stained from voting for Speaker (by mu- 
tual agreement) their names being passed 
by, by general consent. A motion was 
accordingly made, by Mr. Rhett, of 8. C., 
that the House organize itself by calling 
the oldest member, (Lewis Williams, of 
N.C.,) to the chair. This gave rise to 
an animated debate; the proposition was 
supported chiefly by Messrs. Rhett, Wise, 
and Robertson, and the motion to lay it 
on the table, supported by Messrs. Pat- 
ton, Thomas, and McKay, as also by 
Mr. Lewis Williams, who was of opinion 
that the House was pursuing the regular 
and proper course. It was finally laid 
on the table without a division. The 
calling of the roll was then completed, 
and the House proceeded to the election 
of a Speaker, which was decided on the 
first ballot, James K. Poix, the Adminis- 
tration candidate, receiving 116,—and 
Joun Bett, his competitor, 103 votes,— 
there being 5 scattering. 

An unusual interest attached to this 
election, and there has rarely been so full 
an attendance on the first day of a session. 
Although the Administration had a clear 
majority of some fifteen or sixteen in the 
House, yet no little uncertainty prevailed, 
as to the course that would be pursued b 
that small section of the friends of the Ad- 
ministration to whom the specific name 
of ‘Conservatives’ had been applied. It 
was generally understood that these gen- 
tlemen, to the number of about twenty, 
were decidedly averse to supporting the 
policy of reform, in the fiscal action of 
the General Government, (with its pre- 
sumed incidental influence on the cur- 
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rency and banking system of the coun- 
try,) which the Administration was un- 
derstood to conte mpl. ite. And as ve 
organization of the committees might, 
the close division of parties, exercise 
some influence on the course of legislation 
to be pursued by the House—the commit- 
tees being appointed by the Speaker—it 
was supposed that a sufficient number of 
this section would support the Opposition 
candidate, in the ballot, to defeat the elec- 
tion of Mr. Polk, well known to second the 
Administration firmly in its views of fi- 
nancial policy. ‘These calculations, how- 
ever, proved deceptive, notw ithstanding 
the strenuous efforts made by the a 
tion pre ss to win or drive over the ‘ Conser- 
vatives,’ to an abandonment of their pé arty 
on the le ading test question, that of the 
Spe ake ae 

The former incumbent, Mr. Waller S. 
Franklin, was re-e lected Clerk of the 
House, by a large majority ; and the for- 
mer subordinate officers of the House, 
Mr. Roderick Dorsey, as sergeant-at-arms. 
and Messrs. Carr and Hunter, as door- 
keepers, were re-appointed. ‘The Chap- 
lain to the House, elected on the 12th 
Sept., was the Rev. Mr. Tuston. 

THE MESSAGE. 

The President's message was sent 
down to both Houses on the following 
day. On no former occasion had an 
Executive message excited a more in- 
tense anxiety. Much uncertainty had pre- 
vailed throughout the country, as to the 
ground which the President would take, 
in the peculiarly trying circumstances of 
his position. ‘ 

The following is a condensed analysis 
of its contents. We regret the impessi- 
bility of giving it entire in this place. It 
excited universal admiration, on its de- 
livery, on the part of friends and foes, for 
its elegance and force of style, and bold 
Openness in its opinions and recommenda- 
tions, at the same time that the latter were 
strongly denounced by the Whigs and 
Conservatives, as too ‘radical’ in their 
character, and ‘ destructive’ in their ten- 
dency. The great body of the democra- 
tic party were, however, loud in the ex- 
pression of their approval and admira- 
tion. The number of extra copies or- 
dered to be printed were, in the Senate 
5000, with 1500 of the accompanying 
documents, (afterwards amended so as 
to compr ise 3000 coy vies of the Re port of 
the Secretary of the Treasury); in the 
House, 20,000 copies of the Message, and 
10,000 of the Report of the Secretary of 
the Treasury. 

Tue Messaze commenced with a suc- 
cinct statement of the reasons which had 
induced the President to convene the 
extra session of Congress. ‘These were: 

L That the system of deposite and safe 
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keeping of the public moneys, established 
by the Deposite Act of the 33d of June, 
1836, having been rendered suddenly and 
totally inoperative by the general bank 
suspension in May last, it appeared the 
duty of the Executive to afford Congress 
an early opportunity of exercising its 
— isory powers over the subject. 

The apprehension, justified by sub- 
sequent results, that there would be a 
deficiency in the revenue to defray the 
unavoidable expenses of the Government, 
without the provision of additional means 
by Congress, before the usual period of its 
meeting. 

3. The extension of the custom-house 
bonds, first to September Ist, and again 
to October Ist, to ‘pli ace the subject within 
the discretion of Congress. 

4. The consideration of the October in- 
stalment of the surplus revenue, to be de- 
posited with the States, appearing to re- 
= the interposition of Congress. 

The difficulty in which the Govern- 
wane was place d, by the suspension, to 
meet its engagements in gold and silver, 
as required by law. 

The President then proceeded to give 
his views upon the general causes of the 
late financial convulsion, which we find 
it impossible to condense. 


“The history of trade in the United 
States for the last three or four years, 
affords the most convincing evidence 


that our present condition is chiefly to be 
ctnciieial to overaction in all the depart- 
ments of business; an overaction deriv- 
ing, perhaps, its first impulses from 
antecedent causes, but stimulated to its 
destructive consequences by excessive 
issues of bank paper, and by other facili- 
ties for the acquisition and enlargement 
of credit. At the commencement of the 
= 1834 the banking capital of the 
Jnited States, including that of the 
national bank then existing, amounted to 
about two hundred millions of dollars; the 
bank notes then in circulation, to about 
ninety-five miilions; and the loans and 
discounts of the banks to three hundred 
and twenty-four millions. Between that 
time and the first of January, 1836, being 
the latest period to which accurate ac- 
counts have been received, our banking 
capital was increased to more than two 
hundred and fifty-one millions ; our paper 
circulation to more than one huradred and 
forty millions; and the loans and dis- 
counts to more than four hundred and 
fifty-seven millions. To this vast increase 
are to be added the many millions of 
credit, acquired by means of foreign loans, 
contracted by the States and State institu- 
tions, and above all by the lavish accom- 
modations extended by foreign dealers to 
our merchants. 

“ The consequences of this redundancy 
of credit and of the spirit of reckless spec- 
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ulation engendered by it, were, a foreign 
debt contracted by our citizens, estimated, 
in March last, at more than thirty millions 
of dollars; the extension to traders in the 
interior of our country, of credits for sup- 
plies, greatly beyond the wants of the 
eople; the investment of thirty-nine and 
a half millions of dollars in unproductive 
public lands, in the years 1835 and 1836, 
whilst, in the preceding year the sales 
amounted to only four and a half millions; 
the creation of de! yts, tO an almost count- 
less amount, for real estate in existing or 
auticip: uted cities and villages, et jually 
unproductive, and at prices now seen to 
have been greatly disproportionate to their 
eal value; the expen liture of immense 
sums in improvements which, in many 
cases, have been found to be ruinously 
improvi lent; the diversion to other pur- 
suits of mu hof the labor that should have 

been applied to agriculture, thereby con- 
fributing to the expenditure of larze sums 
in the importation of grain from Europe— 
an expenditure which, amounting in 1834 
to about two hundred and fifty thousand 
dollars, was, in the first two quarters of 
the present year, increased to more than 
two millions of dollars; and finally, 

without enumerating other injurious re- 

sults, the rapid growth among all classes, 
and especi ally in our great commercial 
towns, ‘of luxurious habits, founded too 
often on merely fancied wealth, and detri- 
mental alike tothe industry, the resources, 
and the morals of our people. 

“Jt was so impossi je that such a state 
of things could long continue, that the 
prosp. ct of revulsion was present to the 
minds sof considerate men before it actually 
came. None, however, had correctly 
anticipated its severity. A concurrence 
of cire umetanc es, inadequate of themselves 
to produc e such wide- senied and calami- 
tous embarrassments, tended so greatly 
to aggravate them, that they cannot be 
overlooked in considering thei ir history. 
Among these may be mentioned, as most 
prominent, the great loss of capital sus- 
tained by our commercial cumieuiiiee in 
the fire of December, 1835—a loss, the 
effects of which were underrated at the 
time, because postponed for a season by 
the great facilities of credit then existing; 
the disturbing effects, in our commercial 
cities, of the transfers of the publi c moneys 
require dl by the de posite law of June, 1836; 
and the measures adopted by the foreign 
creditors of our merchants to reduce their 
debts, and to withdraw from the United 
States a large portion of our specie. 

“ However unwilling any of our citizens 
may heretofore have been to assign to 
these causes the chief instrumentality in 
producing the present state of things, the 
developements subseque ntly mé ade, and 
the actual condition of other commercial 
countries, must, as it seems to me, dispel 
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all remaining doubts upon the subject. It 
i since appeared that evils, similar to 
those suffered by ourselves, ‘have been 

experienced in Great Britain, on the 
continent, and, indeed, throughout the 
commercial world; and that, in other 
countries, as well as in our own, they 
have been uniformly preceded by an 
undue enlargement of the boundaries of 
trade, pr ompted, as with us, by unpreces 
dente sd xX] ansions of the systt ems of credit. 
A reference to the amount of b anking 
capital, and the issues of paper credits put 
in circulation in Great Britain, by banks, 
and in other ways, during the years 1534, 
1835, and 1836, will show an augmenta 
tion of the paper currency there, as much 
disproporti ioned to the real wi ants of trade 
as in the United States. With this re 
dundancy ofthe paper currency,there arose 
in that country also a spirit of adventur 
ous speculation, embracing the whole 
range of humanenterprise. Aid was pro- 
fusely given to projected improvements ; 
large investments were made in foreign 
stocks and loans; credits for goods were 
granted with unbounded liberality to mer- 
chants in foreign countries, and all the 
means of acquiring and employing credit 
were put in active operation, and extend- 
ed in their effects to every department of 
business, and to every quarter of the 
The reaction was proportioned 
In its violence to the extraordinary cham 
acter of the events which preceded it 
The commercial community of Great 
Britain were subjected to the greatest dif 
ficulties, and their debtors in this country 
were not only suddenly deprived of 
accustomed and e xpec ted credits, but 
called upon for payments, which in the 
actual posture of things here, could only 
be made through a general pressure, and 
at the most ruinous sacrifices. 

“Tn view of these facts, it would seem 
impossible for sincere inquirers after 
truth to resist the conviction that the 
causes of the revulsion in both countries 
have been substantially the same. Two 
nations, the most commercial in the 
world, enjoying but recently the highest 
degree of apparent prosperity, and main- 
taining with each other the closest rela- 
tions, are suddenly, in a time of profound 
peace, and without any great national 
disaster, arrested in their career, and 
plunged into a state of embarrassment 
and distress. In both countries we have 
witnessed the same redundancy of paper 
money, and other facilities of credit; the 
saine spirit of speculation ; the same partial 
successes; the same difficulties and re 
verses, and, at length, nearly the same 
overwhelming catastrophe. The most 
material difference between the results 
in the two countries has only been, that 
with us there has also occurred an exten- 
sive derangement in the fiscal affairs of 
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the Federal and State governments, occa- 
sioned by the suspension of specie pay- 
ment by the banks. 

“« The history of these causes and effects, 
in Great Britain and the United States, is 
substantially the history of the revulsion 
in all other commercial countries.” 

He then proceeded to call the attention 
of Congress to the different subjects upon 
which their legislative action should be 
directed ; the first and most prominent be- 
ing the regulation by law ct the deposite, 
transfer, and disbursement of the public 
revenue. Though banks, National and 
State, had always heretofore been used 
for that purpose, recent events have gre 
ly increased the desire, long existing 
among the people, to dissolve “this fiscal 
connection. A National Bank he con- 
sidered as placed out of the question, by 
the emphatic decisions of the public will, 
twice solemnly passed upon it. He saw 
no reason to believe that any change had 
been, or should be, wrought in this strong 
public opinion by recent events. The 
prominent vice of the banking system, 
proneness to excessive was 
aperative in the case of a large as of a 
small bank, as was proved practically, 
by the expe rie ne e both of this cour liry 
(especial lly in the recent suspension) and 
Nor could he in 
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of Great Britain. see 

the conaidk ration of the domestic ex- 
changes any tenable ground for the re- 
establishment of a National Bi unk, The 
facilities to be afforded for this purpose 
were revarded but as an incidental ad- 
vantage in the creation of the former 


bank, though now demanded as a primary 
duty from the General Government—a 
striking instance of the tendency to fede- 
ral consolidation of power, by a portion 
of the There are two classes of 
bills of exchange, bona fide bills drawn 
for the transfer of actual property, or for 
the anticipation of the proceeds of pro- 
perty transmitted ; and bills not based 
upon any such real transfer, but designed 
anly to create a fictitious capital, possess- 
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ing all the worst charact ristic s of ex- 
panded paper credits. 'The former are of 
course highly useful; the latter (which 


have formed, for the last few years, alarge 
proportion of our “ domestic exchanges” ) 
ougiit to be discountenanced. 

For the transfer of its funds Govern- 
ment is on the same footing with indi- 
riduals, and may use the same legal 
means, by bills either drawn by itself or 
pure hus d from others; and may doubt- 
less thus inc identally facilitate real ex- 
changes. He referred to the report of 
the Secretary of the Treasury for his 
views as to the extent to which this could 
be legitimately carried. But it was not 
designed by the Constitution that the 
Government should assume the manage- 
ment of doinestic or foreign exchange; it 


The Message. 5 


might as justly be called on to provide 
for the transportation of merchandize 
This governmental aid demanded for this 
purpose is not deemed necessary in other. 
countrie 3; the exchanges of Europe, Car- 
ried on for the most part by private houses, 
though through distinct sone reignties, and 
far exceeding the amount of real ex- 
changes in our country, afe conducted 
with safety, stability and cheapness; and 
there can be no rea to doubt that a 
system founded uj private interest, 
enterprise and competition, without legis- 
lative interference, 1 r with us; 


would prospt 


50n 


on 


while it would put an end to the serious 
evils from which the country has so long 
and severely suffered, arising out of thé 


connection between trade and politics. 
To the project of a National Bank, in any 
form, the President expressed himself as 
more strongly opposed than ever, on 
grounds equally of good policy and con- 
stitutionality. 

The State bank system has proved un- 
successful on the three different occasions 
in which it has been used, although at the 
earlier stages of the last attempt it was 
eminently successful. The of 
thus employing banks was originally a 
measure of emergency, rather than of 
3 wed polic cy—continue d from motives of 
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convenience; but now, when, from our 
freedom from debt, : ud general pros perity 
and peace, such motives no longer exist, 
the question arises wheth rth connecting, 


now dissolved by circumstances ought to 
be again renewed. ° 

Ti ie first obvious ol | ‘tion to the sys 
tém is, the liability under which it places 
the Gove rnment of being thus sudde nly 
paralyzed in its fise al ope: rations, however 
large may be its surplus funds on hand; 
an evil augmented by the salutary laws 
which forbid its having any thing to do 
with a depreciated paper currency. How 
disastrous might have been the conse 
quences of such an occurrence in atime of 
war. Ours is probably the only goverm 
ment in the world thus e xposec d to such a 
danger. 

But, moreover, the possession of the 
public money, by a select number of 
banks, to be used as a basis of banking 
operations, is doubly pernicious, both to 
the public and to the banks themselves. 
Eagerly sought after by the latter, it be 
comes ameans of patronage muc h to be 
deprecated, whether vested in Congress 
or in the Executive; and then, stimulat- 
ing them to over-banking, to make the 
createst profit out of it possible, leaves 
them in a situation of great embarrass 
ment, if the public exigencies call for the 
use of the money deposited with them, 
With reference to the public, it serves as 
an additional stimulus to a credit sys 
tem, of which the tendency to excess is at 
best so strong and dangerous. This has 
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been exemplified in the case of the public 
lands, in which even the specie circular 
could only lessen and not remedy the 
evil. The President here drew a forcible 
distinction between the sound, natural 
credit, based on probity, industry and 
enterprise, and the excessive credit, unduly 
stimulated by speculation, which ‘always 
operates ruinously, in the end, to the great 
laboring classes. Excess and abuse of 
credit no legislation can prevent, but 
government can at least abstain from 
contributing the stimulus that calls them 
into life. 

He then proceeded to state that the safe 
keeping and transfer of the public money 
can be conducted by the public officers, 
(with the security of official oaths and 
bonds, and responsible to the supervision 
of the Government and Congress) who 
now collect and disburse it, with entire 
safety and convenience. “ The difficul- 
ties of transfer, and the aid heretofore ren- 
dered by banks, have been less than is 
usually supposed. The actual accounts 
show that by far the larger portion of 
payments is made within short or con- 
venient distances from the places of 
collection; and the whole number of 
warrants issued at the Treasury in the 
year 1834—a year the results of which, 
it is believed, afford a safe test for the 
future, fell short of five thousand, or an 
average of less than one daily for each 
State; in the city of New York the y did 
not av erage more than two a day, and at 
the city of Washington only four.” 

With respect to “the amount of money 
entrusted to the officers employed (and 
there need be no increase in their present 
numbers )—“ assuming a balance of five 
millions to be at all times kept in the 
Treasury, and the whole of it left in the 
hands of the collectors and receivers, the 
proportion of each would not excee dan 
average of thirty thousand dollars; but 
that, deducting one million for the use of 
the ‘Mint, and assuming the remaining 
four millions to be in the hands of one 
half of the present number of officers—a 
supposition deemed more likely to corres- 
pond with the fact—the sum in the hands 
of each would still be less than the amount 
of most of the bonds now taken from the 
receivers of public money. Every appre- 
hension, however, on the subject, either in 
respect to the safery of the money, or the 
faithful discharge of these fiscal transac- 
tions, may, it “p ears to me, be effectually 
removed, by a Sox to the present means 
of the Treasury, the establishment by law, 
at a few important points, of offices for the 
deposite end dislvatepment of such portions 
of the public revenue as cannot, with ob- 
+p safety and convenience, be left in 

ssession of the collecting officers, 
ot paid over by them to the public 
eookiere. Neither the amounts retained 
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in their hands, nor those deposited in the 
offices, would, in an ordinary condition 
of the revenue, be larger, in most cases, 
than those often under the control of dis- 
bursing officers of the Army and Navy, 
and might be made entirely safe, by re- 
quiring such securities and exercising such 
controlling supervision as Congress may 
by law prescribe. The oo ipal officers 
whose appointments would become neces- 
sary under on taking the largest 
number suggested by the Secretary of the 
Treasury, would not exceed ten; nor the 
additional expe nse, at the estimate , Sixty 
thousand dollars.’ 

Referring to the accompanying report 
of the Post-Master General, the President 
stated that the fiscal affairs of that Depart- 
ment had been successfully conducted 
since May last, upon the principle of deal- 
ing only in the legal currency of the Uni- 
ted States, and that it needs no legislation 
to maintain its credit and facilitate the 
management of its concerns; the existing 
laws being, in the opinion of that officer, 
ample for those objects. 

On the point of the patronage and 
power which might be supposed by some 
to accrue to the Executive from the intro- 
duction of the system recommended, the 
President adverted to the facts, that the 
public moneys must at any rate pass 
twice through the hands of Executive offi- 
cers, in the collection and disbursement ; 
and that, if banks are employed, the Trea- 
sury Department must of necessity be in- 
vested with more or less power in their 
selection, continuance and supervision; 
and then thus proceeded: ‘ The question 
is then narrowed to the single point, 
whether, in the intermediate stage between 
the collection and disbursement of the 
public money, the agency of banks is ne- 
cessary to avoid a dangerous extension of 
the patronage and influence of the Execu- 
tive? But is it clear that the connection 
of the Executive with powerful moneyed 

institutions, capable of ministering to ‘the 
interests of men in points where they are 
most accessible to corruption, is less liable 
to abuse, than his constitutional age ncy 
in the appointment and control of the few 
public choos required by the proposed 
plan? ‘Will the public money, when in 
their hands, be necessarily exposed to any 
improper interference on the part of the 
Executive? May it not be hoped that a 
prudent fear of public jealousy and disap- 
probation, in a matter so peculiarly exposed 
to them, will deter him from any such in- 
terference, even if higher motives be found 
inoperative? May not Congress so regu- 
late, by law, the duty of those officers, 
and subject it to such supervision and 
publicity as to prevent the possibility of 
any serious abuse on the part of the Exe- 
cutive? And is there equal room for 


such supervision and publicity in a con- 
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nection with banks, acting under the 
shield of corporate immunities, and con- 
ducted by persons irresponsible to the Go- 
vernment andthe people? It is believed 
that a considerate and candid investiga- 
tion of these questions will result in the 
conviction, that the proposed plan is far 
less liable to objection, on the score of 
Executive patronage and control, than 
any bank agency that has been, or can 
be, devised.” 

The President next directed the atten- 
tion of Congress to the character of the 
funds to be received and disbursed in the 
transactions of the Government. He 
stated that there can be no doubt that the 
intention of the framers of the Constitu- 
tion, as of the first Congress under it, was 
that the revenue should be received in 
nothing but gold and silver. Public exi- 
gency alone, at the outset of the Go- 
vernment, continued since during the 
pressure of war, and afterwards in ac- 
cordance with previous practice, led to a 
deviation from this course. On the occur- 
rence of the suspension, the existing laws, 
prescribing that nothing but specie or its 
equivalent should be received, had been 
strictly enforced, as they had been applied 
to the disbursement of the public moneys 
to the utmost extent practicable. He pre- 
sumed that the reception of depreciated pa- 
per would not be sanctioned by Congress. 
Referring tothe policy heretofore pursued, 
of infusing into our circulation a larger 
proportion of the precious metals, he re- 
marked that under its influence the specie 
in the country had increased to eighty 
millions; while the coinage at the mint, 
between August, 1834, and December, 
1836, had amounted to ten millions, ex- 
ceeding the whole coinage during the 
thirty-one previous years. This policy 
would be destroyed by the consent of Con- 
gress to receive an irredeemable paper 
money. Notes actually convertible might 
be received, provided they be converted 
into specie, at short and fixed periods, to 
be kept by the officers ofthe Treasury. To 
retain the notes in the Treasury would be 
to renew, under another form, the loans of 
public money to the banks, and the evils 
consequent thereon. 

The President considered that ten 
millions of the precious metals would be 
abundantly sufficient for the purposes of 
the public revenue; while a material pub- 
lic advantage would arise from its being 
enabled to satisfy the public creditors 
with iis drafts or notes, receivable again 
for public dues. He then showed the fal- 


lacy of the opinion that this would intro- 
duce an unjust distinction between the 
currency of the Government and that of 
the people, to the advantage of the former. 
He considered that it would be even a 
real advantage to the banks themselves, 
by causing them to be conducted with 
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more caution and on sounder principles; 
while the use of specie alone forthe trans 
actions of the Government would create 
a demand for it, which would, to a great 
extent, prevent its exportation, and by 
keeping it in circulation, maintain a 
broader and safer basis for the paper cur- 
rency. There can be no doubt that it was 
the intention of the framers of the Consti- 
tution to guard against a paper currency 
in any form, but it is not to be expected 
that the States would now enene the 
power of creating banking corporations, 
it not having being specifically foreseen 
and guarded against in the Constitution ; 
but a salutary reform will doubtless grow 
out of the present discussion of the subject 
by the p ople. 

As one of the remedies against a depre- 
ciated paper currency which the Constitu- 
tion affords, the President suggests the 
propriety of some uniform bankrupt law. 

He also suggests the propriety of the 
extension of a still further indulgence on 
the bonds due for duties; and called at- 
tention to the adoption of proper measures 
in relation to the settlement of the indebted - 
ness of a portion of the late deposite banks 

The President submitted, that the amount 
that would be needed for the expenses of 
the Government beyond the receipts, 
would be about six millions; and if four 
millions be reserved in the Treasury for 
contingencies and the use of the mint, the 
sum needed would be ten millions. This 
estimate supposes the further extension of 
the duty bonds, so as to affect the revenue 
to the amount of two and a half millions. 

The propriety of withholding the fourth 
instalment ($9,367,214) of the surplus 
revenue, yet undistributed to the States, 
is next adverted to; and until the amount 
can be collected from the deposite banks, 
for the uses of the Government, it is sug- 
gested that Treasury notes may be tem- 
porarily issued, to be gradually redeemed 
as it is received. 

The President then proceeded to some 
general remarks on the powers and duties 
of the Federal Government in relation to 
the general business concerns of the coun- 
try, to the effect that it ought to interfere 
in them as little as possible; and that its 
action ought not to be extended, by any 
temptation of advantage to special in- 
terests—whcether of agriculture, manufac- 
ture, or trade—beyond the restricted limits 
within which it was designed to act; that 
being established to give security to us all, 
under the lasting safeguard of republican 
institutions, its whole duty is performed, 
when it enacts and enforces a system of 
general laws commensurate with, but not 
exceeding the objects of its establishment— 
then leaving every citizen and every in- 
terest free to reap, under its general pre- 
tection, the reward of virtue, industry, 
and prudence. He therefore felt bound to 





| 
1 
| 
| 


8 The Extra Session. 


abstain from recommending any specific 
plan for regulating exchanges, relieving 
mercantile embarrassments, or interfering 
with the ordinary operations of foreign 
and domestic commerce. He anticipated 
an early relief to the distresses of the 
times, by the natural operation of the pro- 
ductive resources of the country. He did 
not doubt the ultimate security of the great 
bulk of those obligations under the pres- 
sure of which, at present irredeemable, 
the country is laboring. He reserved till 
the usual period of the annual meeting of 
of Congress that general information of 
the state of the Union, required of him by 
the Constitution. 

The Report of the Secretary of the 
Treasury we must, necessarily, greatly 
condense: The amount reserved in the 
Treasury on the Ist January, 1807, as in- 
creased by the subsequent returns of the 
banks, was $6,670,137 52; the surplus 
for distribution, $37,468,859 97; all 
which has been distributed accordingly, 
except the fourth instalment, falling due 
on the Ist October, amounting to $9,367,- 
214 98. 

The receipts for the first half of the pre- 
sent year make an aggregate of $13,187,- 
182. Ifthe postponement of duty bonds, 
hereafter suggested, be adopted by Con- 
gress, the receipts for the remaining half 
will be about $7,000,000; making, with 
the balance reserved as above stated, an 
aggregate of $26,857,319. 

The total expenditures have been for 
the first half year $16,733,884 33; forthe 
remaining half they are computed, under 
the existing appropriations, independent- 
ly of any further appropriations that Con- 

ess may make, to amount to about 
6,000,000; making an aggregate for the 
whole year of $32,733,884; constituting 
an excess of expenditures of $5,876,565, 
besides leaving nothing in the Treasury 
for the use of the mint and contingencies. 

To meet that excess, and retain one mil- 
lion in the mint and between three and 
four millions for contingencies, the amount 
of $10,000,000 must, therefore, be raised, 
either from the money on deposite with the 
States, and the instalment due on the Ist 
October, or from some other source. The 
balance in the Treasury omthe 30th ult. 
was $14,596,311; the amount of this sub- 
ject to immediate drafi was $8,928,072. 

n addition, therefore, to the deficiency for 
the expenditures, there will exist on Ist 
October next, after defraying the interven- 
ing expenses, no sufficient means of any 
kind to pay the fourth instalment then due 
to the States, unless the bonds then due, 
about $4,000,000, and the million and a 
half then due from the Bank of the United 
States shall be available, or other provi- 
sion be made by Congress. 

Thus exhibit does not include the mo- 
neys standing to the special credit of the 
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Post Office Department, and the Patent 
Office. 

At the last annual report the accruing 
receipts of the year were estimated only at 
twenty-four millions. ‘The appropriations 
by Congress exceeded thirty-two millions; 
a deficiency was therefore inevitable. 

After relating the postponements al- 
ready made of the duty bonds, he sug- 
gests a further postponement so asto make 
an extension of six months from the date 
of maturity of the respective bonds. This 
would affect the revenue for the present 

ear to the amount of two anda half mil- 
ions. 

An extension of the warehouse system 
is strongly recommended, as a great im- 
provement in many points of view over the 
present system of the collection of duties. 

The report next considered the obsta- 
cles in the way of transferring the last in- 
stalment of deposites to the States. In 
consequence of the troubled condition of 
the money market, the transfers from the 
banks of the interior to the seaboard, pre- 
paratory to the payment of the fourth in- 
stalment had been ordered, for their con- 
venience, to be made during the summer 
and autumn, but were frustrated by the 
Suspension in May; and thus about two- 
thirds ofthe money lay in the banks of the 
west and southwest. If transferred to the 
States, it must necessarily be in drafts on 
these banks, now much depreciated in 
value. All the transfers were not made 
as ordered, for the July instalment; and 
though, in making the payments to the 
States, they were requested to return the 
orders in which they were made, if not of 
a satisfactory character to them, for the 
action of Congress, the amount of $1,165,- 
575 remains unreceipted for, and the or- 
ders not returned. Revered of these orders 
have been purchased by the Bank of the 
United States, presented, and protested ; 
it is for Congress to decide whether pay- 
ment of them shall be made in any other 
currency than that in which the rest of the 
July instalment was paid. 

Most of the money will be needed for 
outstanding appropriations; and, as it is 
not a debt, but adeposite of a surplus, it is 
recommended, however the inconvenience 
to the States is to be regretted, that the 
fourth instalment be withheld at least till 
a more convenient season. 

But from the deficiency of revenue 
from bonds postponed and uncollected,— 
the probable postponement of cash duties, 
to the amount of a million, by the option 
enjoyed under the existing laws of leaving 
goods in store,—and from the unavailable 
character of the money in the Treasury in 
the hands of banks, it is recommended 
that some temporary expedient be resorted 
to, until the latter can become gradually 
available. One mode would be the issue 
of Treasury notes, without interest, re- 
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ceivable for public dues, in moderate 
amounts, in anticipation of actual accru- 
ing revenue, and in low denominations. 
These would probably be taken at par by 
most of the public creditors. The Presi- 
dent should be empowered to issue them 
in larger quantities, bearing an interest 
not to exceed six per cent, if it should unex- 
pectedly be rendered necessary, by the 
delinquency of the public debtors and the 
failure of revenue. Provision should be 
made for their redemption whenever the 
available moneys in the Treasury and 
mint exceed four or five millions. 

For the future custody of the public 
money, two plansare suggested. 

The first is, to assign this additional 
duty to our existing officers and establish- 
ments, viz: the mint and its branches, (one 
to be established in New York), collectors, 
receivers, and post-masters,—in the large 
custom-houses the cashiers being made 
independent of the collectors, with in- 
creased salaries and specified duties. 
With vigilance on the part of the Depart- 
ment and Congress, and careful attention 
to the bonds required, it is presumed that 
no serious risk would attend this system. 
The business would be very slight, and 
the whole project py oy feasible, and 


0,000 in the ad- 
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cheap, not exceeding $e 
ditional expense. 

The other is to establish an organiza- 
tion of some eight or ten receivers-gene- 
ral, at the principal points, a plan in suc- 
cessful practice in some of the most en- 
lightened and opulent governments of Eu- 
rope, and recommended by this Depart- 
ment as early as 1790. The cost would 
be about $60,000—the risk not greater 
than under the former plan, and the effi- 
ciency and advantages perhaps greater. 

Either of the these methods would ef- 
fect an important diminution of Execu- 
tive control and patronage; would promote 
the efficiency of the Department, and 
remedy numerous and serious existing 
evils, arising out of the connection be- 
tween the Government and the pecuniary 
interests of individuals, corporate insti- 
tutions, and classes. 

The revenue and expenditures will 
probably be soon reduced to about 
$17,000,000. In large sections of the 
Union, in a healthy state of business, the 
expenditures correspond conveniently 
in amount with the receipts in the same 
sections. The annual transfers to a great 
distance would not probably exceed two 
or three millions, and by means of drafts 
would afford valuable facilities for do- 
mestic exchange. By adopting a system 
of receiving payment in advance, at cer- 
tain convenient points, of public lands sold, 
these distant transfers could be reduced 
to an altogether insignificant amount. 

A national bank, as a mode of fiscal 
management, is presumed to be out of the 
question. 

VOL. I- 
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The next section was devoted to the 
subject of the settlement with the former 
deposite banks. 

The following were the principal facts 
stated. Between November and May 
last, though their payments, under the 
distribution act, exceeded their receipts by 
about twenty millions, their specie was 
reduced only from fifteen to thirteen mil- 
lions, and their circulation, instead of in- 
creasing fell frem forty-one to thirty-seven 
millions. 

Their specie averaged more than one to 
three—more than has been custemary with 
the banks of the country ; twice as great a 
proportion as in the banks of England at 
the same period; and one-fourth greater 
than that of the Bank of England. Their 
immediate means and liabilities averaged 
about one to two and a half. 

Since the suspension, their discounts 
have been reduced about $20,388,776; 
their circulation,$4,991,791; their public 
deposites, $15,607,316, while their specie 
has diminished Jess than 3,000,000. Of 
the 86 employed, ten or eleven have paid 
all their public balances; in the custody 
of more than half the others an aggregate 
of less than $700,000 remains unadjusted. 
The whole balance in them is $12,418,041. 

Suits have been commenced against 
only nine, because they did not pursue a 
proper course of reduction, to improve 
their condition, nor make reasonable ef- 
forts to pay the public drafts upon them. 

The public creditors have never been 
required to receive payment of their drafts 
on the banks in paper, thought they have 
doubtless in most cases either done so, or 
have been willing to accept the drafts, 
which, after presentation and protest, 
were made receivable by the lniam 
and receivers. 

A large amount of payments have been 
made in specie, by means of that on hand 
and since collected. 

The Department is of opinion, that an 
early resumption of specie payments, and 
the payment of interest on the deposites 
on hand since the suspension, ought to be 
made the conditions of whatever indul- 
gence should be extended to them. It 
has no doubt of the ultimate safety of the 
deposites. 

he banks of the southwest are in the 
worst condition. Those in the western, 
and probably in the eastern and middle 
States have the proportion of specie to cir- 
culation of one to two, or one to three. 

The specie exported since the suspen- 
sion, as appearing on the custom-house 
books, has been $3,708,320; imported 
within the same period, $3,140,020. 
Though this does not exhibit the entire 
quantity exported or imported, the sur- 
plus of the former is much less than com- 
monly supposed. 

The consideration of the propriety of a 
bankrupt law was here suggested. 

- 





i 
Hl 


10 The Extra Session. 


The next section related to the money 
receivable for public dues. It maintained 
strongly, that nothing but specie, or its 
bona fide representative should be per- 
mitted. The amount necessary for pub- 
lic payments could not exceed eight or 
ten millions, even if no kind of paper 
were receivable. The power of Congress 
to create a paper currency seems very 
doubtful. Exchanges can regulate them- 
selves much better than they can be regu- 
lated by legislation. If local paper is to 
be receivable, it should be periodically 
converted into specie. Treasury certifi- 
cates issued to the public creditors, drawn 
on actual specie funds, and made receiva- 
ble, would unite all the advantages of 
specie and paper, and could be introduced 
to great advantage, both for public and 
private convenience, into the currency. 

The Report concluded with a section 
devoted to “Some general causes and 
remedies of the present embarrassments.” 

Within the last three years the cotton 
crop, though before very great, had been 
increased probably more than one hun- 
dred millions of pounds, so as to exceed 
in a single year the enormous quantity of 
540 millions of pounds. The fall of 

rice made a loss of $40,000,000. The 
Fall was chiefly consequent on the over- 
production, and the sudden withdrawal 
of foreign credit The overproduction 
operated from the inordinate extent of 
credits and bank issues, and the low rate 
of public lands, the sales of which had 
increased to over 20,000,000 acres yearly, 
when not more than three or four millions 
were probably naturally required. 

The importations of foreign goods 
amounted to nearly $200,000,000, being 
a surplus over the exports of $60,000,000 ; 
which, after the proper deductions, left a 
clear balance of commercial debt of 
$30,000,000. 

This was a direct consequence of the 
expanded credit system. The latter was 
much stimulated by the large public sur- 
plus or deposite. The operation of the 
deposite act has been very disturbing and 
injurious, requiring first the collection 
of from ten to fifteen millions for subdi- 
Vision among more numerous banks, and 
then within nine months a collection and 
transfer of near forty millions more. 

The injudicious increase of bank capi- 
tal, discounts, and issues—making an in- 
crease of circulation of near forty millions 
within three years—has been a very pow- 
erful cause. The only effectual remedies 
lie in a return to sound principles of 
credit and business. The incidental in- 
fluence which the General Government 
can legitimately exercise is comparatively 
slight. The regulation and reform of the 
banking system belong to the States. 

The Report of the Post-Master General 
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was very brief and pointed. It stated that 
immediately after the suspension of specie 
payments by the banks in New York, cir- 
culars were sent out, requiring all post- 
masters to adhere strictly to the provisions 
of the laws which permitted the reception 
of specie alone, or its equivalent; and to 
those who had been in the habit of making 
deposites in banks, to retain them in specie, 
subject to meet the drafts of the Depart- 
ment. No ineonvenience arises from the 
working of this system. ‘The number of 
offices is very small, in which there could 
be ever any convenience in the use of 
banks as depositories, being those whost 
receipts are large, and not likely to be ab- 
sorbed, from quarter to quarter, by the col- 
lections made by the contractors on their 
respective routes (in payment of them- 
selves, under the system of collection now 
generally in operation) and by the drafts 
of the Department. In these cases, the 
balance is kept in iron chests or safes, 
subject to draft, and by vigilant super- 
vision, and careful attention to their bonds, 
there is little danger of defalcation. For 
the transfers of moneys required by the 
Department, being mostly from the large 
cities on the sea-board to the interior, the 
drafts on these balances afford a medium 
even preferable to the specie itself, being 
available for mercantile remittances. Ur- 
gent attempts were made in several quar- 
ters tocompel the Department to receive 
depreciated paper, but without success 
and they were soon abandoned. No diffi- 
culty has been experienced in conducting 
its affairs, and in performing its engage- 
ments; nor is any anticipated, if it is still 
allowed to collect its revenue in the con- 
stitutional currency. And on the whole 
no further legislation is required to ene- 
ble the Department to manage its fiscal 
concerns, the existing laws being deemed 
ample for those purposes. 


ELECTION OF PRINTER TO THE HOUSE OF 
REPRESENTATIVES.* 


On the election of a printer, the lines 
of division between the three parties, the 
Democratic, Whig, and ‘ Conservative,’ 
were for the first time distinctly drawn; 
and, by a coalition between the latter two, 
the Administration sustained a defeat 
which excited high exultation on the part 
of its opponents. This election was 
looked upon with peculiar interest, from 
the bearing which it might be presumed 
to have upon the future course of events. 
The political characters of the three news- 
paper establishments between which the 
contest lay, are too well known to re- 

uire remark. They were: the Globe, the 
dministration candidate, (nominated by 
Mr. Hamer, of O.)—the National Intelli- 
gencer, of old the candidate of Opposi- 





* The Senate elected its printers, Messrs. Blair & Rives, at the close of the last session. 
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tion to the late and present administra- 


tions, (nominated by Mr. Williams, of 


N. C.)—and the Madisonian, a paper 
recently established at the seat of Govern- 
ment, under the auspices of the Conser- 
vative party, in the hope of counteracting 
the tendency exhibited by the Adminis- 
tration, and the Democratic party at large, 
to a strong course of financial reform, 
which was supposed to threaten danger to 
the “credit system,” as existing in the coun- 
try, and to the vast interests involved in it. 
The editor of the Madisonian was put in 
nomination by Mr. Clarke, of N. Y. 

After the reading ofthe Message, five in- 
effectual attempts were made toelect a prin- 
ter. ‘The highest votes for the three respec- 
tive candidates were, for the editors of the 
Globe, 104; of the National Intelligencer, 
103; of the Madisonian 23, and none of 
the votes differed more than one or two 
from these numbers. 

The ballotting continued during the 
two succeeding days, mixed up with a 
great deal of animated debate; and vari- 
ous attempts were made to substitute 
other modes of proceeding. Various pro- 
positions were offered, but were either 
withdrawn or laid upon the table. Mr. 
Pickens was in favor of having the print- 
ing executed by contract by the lowest 
bidder. Several members were strong] 
desirous to have the printing : divenne’ 
from its connection, as it has heretofore 
existed, withthe newspaper press; it was 
also proposed to divide it among the four 
principal offices of the city. Mr. Bron- 
son, of N. Y., proposed that the ballotting 
be suspended till the third Monday of 
September, and that in the mean time the 
Clerk be authorized to employ somebody 
for the purpose, on the same terms as at 
the last session. This was laid on the 
table by yeas and nays, 114 to 109. (See 
Table of Yeas and Nays No.1.) Three 
ballottings were held on the second day 
(Wednesday), by which it appeared that 
the members of the Opposition were gradu- 
ally ranging themselves on the side of 
the Conservative candidate, as the suc- 
cessive votes for Thomas Allen were 27, 
42, and 53, those for Gales and Seaton 
decreasing in a corresponding ratio; and 
the vote for Blair and Rives remaining 
firm, as it did, in fact,to the end. A mo- 
tion was made by Mr. Boon, that the 
election be held viva voce, instead of by 
ballot. It was amended by Mr. Patton, 
so as to extend the principle to all elec- 
tions of officers by the House. An at- 
tempt to lay this on the table was de- 
feated, by yeas 88, nays 132. (See Table, 
No.2.) It gave rise to a warm discus- 
sion, which extended over to the next day ; 
when it was finally, with the amend- 
ments offered, laid on the table without a 
division, and the House proceeded with 
the ballotting; and at length, on the 
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fourth attempt (being the twelfth ballot- 
ting) Thomas Allen, the editor of the 
Madisonian, received the requisite ma- 
jority of the whole, (113 ) and was de- 
clared duly elected. 

Little surprise was excited by the an- 
nouncement in the National Intelligencer 
of the following day, that the work 
would be, in fact, by private contract with 
the Printer elect, executed in that office. 


THE SENATE. 


Tue Senate proceeded without delay 
to the business of the session. It early 
evinced a determination not to take up 
any of the miscellaneous subjects of busi- 
ness which were brought before it by 
memorials or otherwise; but to confine 
itself to the financial legislation required 
by the emergency which had caused the 
extra session to be convened. The regu- 
lar standing committees were, however, 
appointed, as usual. The only two 
committees of which it is necessary to 
enumerate the members—none of the 
others having had occasion to act—are 
the Committee on Finance, which was 
composed of Mr. Wright, Chairman, and 
Messrs. Webster, Nicholas, Benton and 
Hubbard; and that on the Judiciary, 
which was composed of Mr. Grundy, 
Chairman, and Messrs. Morris, King, 
of Ga., Wall, and Clayton. 

The Committee on Finance lost no 
time in laying before the Senate the entire 
system of measures which it proposed for 
the legislation of Congress. On Monday, 
September 11th, Mr. Wright reported a 
bill to postpone the payment of the first in- 
stalment of the deposites with the States, 
till further provision of law. On Wed- 
nesday he reported three more: 

A bill to authorize the issuing of Trea- 
sury notes. 

‘A bill to authorize a further postpone- 
ment of payment upon duty bonds. 

And a bill for adjusting the remaining 
claims upon the deposite banks. 

And finally, on Thursday, three more 
bills: 

A bill to authorize merchandize to be 
deposited in the public stores, and for 
other purposes. 

A bill imposing additional duties as de- 
positories, in certain cases, on certain 
officers. 

And a billto revoke the charters of such 
banks in the District of Columbia as shall 
not resume specie payments in a limited 
time, and to prohibit the issuing of small 
notes therefrom. 

We shall best accomplish our object— 
that of presenting a distinct view, within 
as brief limits as possible, of the history 
of the session—by tracing out the course 
of proceeding and debate on each bill 
separately, classifying our arrangement 
with reference to the continuous succes- 





_— The Extra 


sion of the leading measures acted upon 
and discussed, rather than to chronological 
order; the latter, however, will not be 
lost sight of, while kept subordinate to 
the former. It is not our design to pre- 
sent an abstract of all the speeches made, 
which, it has been computed, would fill 
some eight or ten. octavo volumes; but to 
direct our attention rather to present en 
face all the arguments, and all the im- 
portant points made, on both sides, with 
personal reference to the speakers only 
where any particular motive, of historical 
interest, may seem to require it. It must 
indeed be confessed that thus to under- 
take to sift out the grains of gold from 
amidst the masses of dross, in which they 
are so often buried, in our American elo- 
quence, is indeed an arduous task! It 
shall be our earnest endeavour to do full 
justice to all parties, all speakers, and all 
arguments, in the performance of it. It 
will be left to the public judgment to 
determine to which side, in these great 
debates, which were distinguished for a 
power and brilliancy rarely before equalled 
in any legislative body, the victory of 
truth, and soundness of principle and 
policy, rightfully belongs. 


THE FOURTH INSTALMENT POSTPONEMENT 
BILL, im the Senate. 


Tue great debate of the session, in the 
Senate, began on the 14th, Thursday, 
after Mr. Wright had signified that the 
Finance Committee did not contemplate 
bringing any further propositions before 
the Senate—the special order of the day 
being the Fourth Instalment Postpone- 
ment Bill, as reported on Monday. 

Mr. Rives first rose. He perceived 
with regret, that the committee had con- 
fined their attention to the relief of the 
Government from its present embarrass- 
ments; and had brought forward no 
measure for the relief of the country, an 
object to be accomplished only by the re- 
vival of the public confidence, now pros- 
trate. They had not acted on that por- 
tion of the Message which recommended 
the regulation of the kinds of funds in 
which the fiscal operations of the Govern- 
ments hould be conducted ; and the Chair- 
man had stated that the committee had 
determined to propose no change in the 
existing laws on this subject. Mr. R. 
would, therefore, himself bring forward 
the measures which he considered suit- 
able to the crisis. With this view he 
wished a postponement of the whole sub- 
ject till ied ay; remarking that he had 
not had such opportunities of preparation 
of his judgment, as may have bean enjoy- 


ed by other gentlemen, in free intercourse 
with the Executive, and the Treasury 
Department, in relation to the policy to 
be pursued. On the exhibition, however, 
of a general aversion, on the part of the 
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Senate, to any delay of immediate action 
on the present bill, and from personal 
deference to Mr. Webster, who was de- 
sirous of giving his views in full to day, 
he waived his request for an adjournment, 
—and Mr. Webster took the floor, to lead 
off on the Opposition side of the debate. 

Mr. Webster began by stating, that 
there were three great evils now pressing 
on the attention of Congress, the wants 
of the Treasury, the prostration of credit, 
and the want of a universally accredited 
paper medium equivalent to specie; all 
these the General Government was equally 
bound to remedy. The prominent ob- 
jection to the Message was, that it con- 
fined itself to the first of these; while, 
looking, as he did, upon the General Go- 
vernment as a mere agency for the pro- 
motion of the general interests of the 
country, the other two fell fully within 
the scope equally of its duty and powers. 
His leading argument was, that the con- 
stitutional power to regulate the foreig. 
and domestic commerce of the country 
involved, of necessity, the power and duty 
of regulating the currency, which is the 
great medium, the life and soul, of com- 
merce. Whether the actual currency be 
specie or paper, this duty was equally 
imperative. This general supervisory 
power must exist somewhere—where else 
than in the General Government? A 
paper currency is in existence, as a fact; 
and no one, not in favor of its total anni- 
hilation, can consistently deny to the 
General Government the function of re- 
gulating it, and the duty to provide a 
universally receivable form of paper 
medium. The question is between the 
existence and non-existence of paper 
money. The regulation of exchanges 
was within its competency; in one form 
or another England and other nations do 
provide for them. In the provision of 
such a universal paper medium, as he 
contended for, was contained a provision 
of a proper medium of exchange. 

To the bill before the Senate, Mr. Web- 
ster urged these objections: 

He looked upon the Deposite Act in the 
light of a guasi-contract with the States, 
which we were bound, under all circum- 
stances within the limits of possibility, to 
perform. They had legislated on the 
faith of that Act, and had appropriated the 
money in advance to many most impor- 
tant objects of public good, such as Inter- 
nal Improvements, Education, &c. Great 
inconvenience to them would arise out of 
the disappointment of the expectations 
we had ourselves gratuitously excited ; 
besides the general deranging effect of 
this reversion of the direction to which 
these funds had been destined, to aggra- 
vate the present unhinged and convulsed 
state of the business of the country. He 
did not contend that the States had a 
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fixed right to the money, but he put it on 
the ground of expediency and convenience. 
There would be no inequity in the course 
of ri 1isin ° money from one source thus to 
appropriate it in another direction, for the 
distribution carries it back to the whole 
peo} ple, ae whom it was raised. 

This bill would give no relief to the 
Treasury. It is admitted that the money 
on hand is not available; and whether 
this bill be passed or not, a provision of 
Treasury notes is urged as necessary. 
By ju dicious arrangement the money on 
hand m: ry be made available to the States 
for this purpose, they being willing to take 
the State bank paper, for which they 
would answer, in the hour of account, in 
funds equivalent to specie. At any rate 
its only effect would be to increase the 
quantity of Treasury notes which it 
— d be nece ssary to issue. 

r, Webster made two other points, 
in ‘his speech, on which he dwelt with 
much sarcastic emphasis, viz: the recom- 
mendation of the ‘Treasury Department, 
to issue a Treasury paper money, oe 
jnterest, and w ithout a fixed di _ of 
demption ; and thesuggestion of the Mi ‘S- 
sage in relation to a bankruptcy law. 

The former was certainly without pre- 
cedent, under the Constitution, and was 
marked by all the worst features of the 
worst kind of paper money. This revi- 

val of the ‘ Old Continental,’ by the pre- 
sent hard-money reform Administration, 
was indeed unexpected. He was glad, 
however, that the committee had not 
adopted this recommendation, but had 
added a provision of interest, in the bill 
reported by them for the issue of Treasury 
notes. 

The second was no less strangely incon- 
sistent with the other cardinal doctrine of 
the Message, that the Government has 
not the constitutional competency to regu- 
late the currency. The }powe rto establish 
uniform rules on the subject of bankrupt- 
cies was never granted with any refer- 
eace to currency que sstions, and it would 
be a perversion of its design, to apply it 
ex dusive ly to bankers and. corporations, 
for the purpose of remedying a depre- 
ciated papercurrency. He could not re- 
concile this inconsistenc y: 

The bill was defended by Messrs. 
Wright, Buchanan, and Niles. The main 
= made was, that the deposite act was 
bona fide a measure of deposite of a sur- 
plus for safe keeping, not a gift er loan, 
nor could it create a debt actual or im- 
plied. This truth no one would presume 
to question. Since its passage, and prior 
to its total consummation, the state of 
things had unexpectedly arisen, that there 
was no surplus, but, on the contrary, a 
deficiency, of available funds in the Trea- 
sary. The case had in fact arisen in 
which the Treasury Department was 
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authorized, and in strictness bound, to 
call on the States to refund a portion of 
the dep sites alr udy trans! i | though 
its conduct, in not yet having 
was to be approved. Was it in 
ance either with common sens®, or withthe 
spirit of the Constitution money 
by loan, for the purpose of making a de- 
posite for safe ke eping in 

a third party—in the one cas‘ 


adone so 


accord- 
to raise 


12 hands of 
», necessarily 


paying interest, and in the other receiving 
none? 

The supposition that there were actual 
available funds on hand to make this 


The amount to 


millions 


transfer was erroreous. 


be transferred was about nine 

and a quarter. The amount in the 'Trea- 
sury subject to draft was, on the 28th 
Angust last, accordiag r to tite r port of 
the Secr tary, only ss - OO. i aid that 
would be so reduced by m nts, by the 
Ist October, that th 4. would not be 
money enough to pay more than two- 
thirds of the fourta instalment, leaving 


ie Treas 


ive m 


ury exh wusted. As to prospect- 


ans, it was known that a portion 


of this small amount was, and must re- 
main for some time, unavailable; and it 
was also necessary to grant indulgence 
on revenue bonds now existinz, and for 
the future portion of the year. ‘The incon- 
venience to the States was much to be 
regretted, but the principle of duty in th 


se Was as imperative as it w is plain 
and clear. 

Mr. Calhown was also, on the 
broad and high ground, in favor of the 
] 


>was clad 1at tue ave 
1 


same 


g 
ithat a 
iow b 


postpon ment. He 

of surpluses was over, and tru 

new era of economy would 
To Mr. Webster's re 

ject of a bankruptcy law, 

replied by a reference to the ¢ 


vin. 
marks on the sub- 
Mr. Wright 


xpress words 


of the Constitution. It was not empow- 
ered to regulate the currency, in the man- 
ner contended for by the gentleman, but 


was expre ssly authori zed to adopt g ceneral 
bankruptcy ylaws. Here was no inconsis- 
tency in the views of the Messaze. 

The Secretary of the Tre 
vindicated from the charge of 
made a recommendation ‘unprecedented 
since the times of the old continental mo- 
ney,’ by a reference to an actof Congress 
of 1815, (in accordance with a recommen- 
dation ef the then Head of the Department, 
Mr. Dallas) authorizing of notes 
without interest, that 1s, all under S100 
absolutely without interest, and those for 
$100 and upwards, oe payable to 
bearer without interest, or to order, at the 
interest of 53 per cent. T cea Mr. Web- 
ster rejoined, that another clause empow- 
ered the holder to fund them at pleasure, 
in amounts not under $100, into a stock 
bearing interest at seven per cent., which 
entirely changed their character from that 
which he had reprobated in the project of 


isury was 
having 


the issue 
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the Secretary. Mr. Buchanan replied, 
that this explanation did not relieve the 
gentleman from his difficulty; that the 
notes might remain in circulation for 
years without being funded, which could 
only be done in the amount of $100; and 
that so long as they remained in circula- 
tion, (which they nolonger did when thus 
funded,) they were Treasury notes with- 
out labmreet. He was himself in favor 
of the provision of interest ; but still saw 
in the Act of 1815, a ‘precedent’ for the 
recommendation of the Department. 

An amendment was adopted, on mo- 
tion of Mr. Buchanan, to the effect that 
the Secretary of the Treasury should not 
be authorized fo call upon the States to re- 
fund any portions of the three instalme nts 
already paid, without the sanction of Con- 
cress. The object was to transfer the re- 
sponsibility of this step from the Treasury 
Vepartment to Congress, where it more 
properly belonged. The vote on this mo- 
tion was, yeas 33,nays 12. (See Table 
of Yeas and Nays, No. 1.) 

Mr. Tallmadge moved to strike out all 
after the enacting clause of the bill, and 
insert the following: 

That the money 





y deposited, and to be 

deposited, with the States, under the 13th 

section of the act of June, 1836, shall re- 

main on deposite with the Sti ites, until 
rwise directed by Congress. 


ep Lis was rejected, by yeas 18, nays 





27. (See Table No. 2.); and the bil! was 
irdered to be engrossed for its third read- 
ing,by yeas 27, nays 18. (See Table 
No. 3. ) 

On : 1e following day, Friday, Sept. 
L5th, » debate on the bill was resumed 
by Xn Pre ston, and Mr. Crittenden, the 
question being on its final passage. 





oli litional arguments brought up 
against the measure by these gentlemen, 
in speeches of much earnestness and ani- 
mation, may be thus stated: 

It was urged that the nine millions re- 
quired might much better be raised by 
retrenchment of the extravagant appro- 
priations outstanding, with the double 
benefit of keeping faith with the States 
and the people, and of bringing the Go- 
vernment back to a healthy economy of 

The question of the vested 
States created by the de- 
t, was also ingeniously pre- 
sented in another point of view. 

The instalment would now be due in 
fifteen owe. The States have made 


eX venditure 


+t : 
tre 


rivht of 


posite Ac 


their respective dispositions of the mo- 
ney in a * ince. By the terms of the 
law, the States were entitled to a specific 
notie -of any dem ai upon them for the 
sums deposited; and as they have al- 


ready expended the fourth instalment, to 

withhold it now is equivalent to recalling 

the money without the notice stipulated. 
Mr. Webster’s a ent, that the mo- 


rgums 
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ney now on hand was in a form that 
would be acceptable to the St while 
it was unavailable to the General Go- 


ates, 


vernment, was repeated, and forcibly 
pressed, with the illustration of the fable 
of the ‘dog in the manger; and great 


stress was laid on the consideration of the 
pledged faith alleged to be involved. It 
was conte nd d that the ‘Treasury not be- 
ing yet ex! hausted, it should go on and re- 
deem that pledge of faith; and that if 
then it should become necessary to raise 
money for the extravagant appropria- 
tions for fortifications, &c. which had 
been made, the creation of debt for that 
purpose, would be ascribable to the latter 
object, and not to the former. Mr. Crit- 
tenden insisted that the money belonged 
to the States and px ‘ople, and could not 


lawfully be retained by their agency, the 
Government. 
Mr. Preston eaeheaines, that a much 


better mode of relieving the wants of the 
Treasury, which would avoid all the ob- 
ent to tne present bill and the 
measure of issuing Treasury notes, would 
be to re-enact the clause exscinded from 
the deposite act by the House of tepre- 
sentatives, (to satisfy the objecti ms of 
the late President,) which required cer- 
tificates of di States: these 
might be sold and issued by the Govern- 
ment, and would be available to it 
equivalent to specie. 

Mr. Calhoun stated that he should be 
very etad to see those extravarant ap- 
propriations reduced. The idea had oc- 
curred to him, but he had not deemed it 
in any way feasible. He would willingly 





nosite from the 


as 


vote to lay the present bill on the table, to 
enable his colleague to introduce any 
proposition towards that object. Noth- 


ing of the kind was, however, attempted. 

Mr. Brown and Mr. Walker sup- 
ported the bill, in reply The point 
most strongly urged was, , the plain and 
positive unconstitutionality of thus rais- 
ing money for the purpose of deposite, 
which no ‘sophistry could explain aw ay 
or defend. The attempt to mi uintain it 
came with an ill grace from a strict-con- 
structionist. 

On the question of 
asked, which side was 
of that princi 


‘economy,’ it was 
the more in favor 
those who desired 
retain the nine millions in question for 
the expenses of the Government, or those 
who were for disbursing it to the States 
and devising ways and means of raising 
for the perpen » of disbursing 2? 

The States were bound not to make 
such appropriations of the money as not 
to be able readily to refund it. It would 
be absurd for them to complain of “ op- 


nle. 





pression” at the hands of a Government 
which had already made them the most 
munificent appropriation of thirty mil- 


lions, nor could they rightfully object, on 
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the unexpected occurrence of the ex- 
haustion of the Federal ‘Treasury, to the 
retention of the fourth instalment. 

Mr, Brown had no faith in any such 
nostrums for relief of the people, as the 
payment of this money. lt was not the 
business of Government to bestow favors. 
Such was not the Republican doctrine. 

It was impracticable to retrench the 
outst anding s appropriations, all of them 
being in progress of execution; such an 
idea was idle; and, moreover, if the ap- 
propriation bills were repeal: a to-morrow 
to the extent proposed, it would not put 
money in the now empty Treasury, nor 
furnish the means of paying the instal- 
ment on the Ist October. Even we re 
the funds in the banks available for that 
purpose by the Ist October, the balance 
on hand would not, by full one-third, 
suffice for the purpese. It must be raised 
by lo in, and the constitutional arrument 
here came to bear, in full and irresistible 
force. 

There was yet another argument urged, 
with much force, by Mr. Walker. Sup- 
pose the States paid, in drafts the 
banks. ‘These could only be paid by the 
in a paper confessedly depreciated. 
For the payment of Atlantic Seaton the 
depreciation on drafts on banks of the west 
and south-west, (where more than two- 

rds of the amount of deposites on hand 
lay, ) would manife stly be v gre . and 
the operation of the whole measure coud 
be ery unequal, even if practicable at all. 
But suppose them paid—and the only ef- 
fect would be to put forth nine millions 
more of paper money; aggravating the 
evil under which the country is writhing; 
inking the depreciation p roportions ute ly 
still lower; neutralizing the wise policy 
of curtailment which the banks are pur- 
suing, With a view to as early a resump- 
tion as possible ; and postponing for a full 
rear their ability to adopt that measure. 

The question was then taken on the 
passage of the bill, yeas 23, nays17. (See 
Table No. 4:) and sothe bill was passed 
und sent to the House for concurrence, 
Friday, September 15th. 

The bill was again broucht back into 
the Senate, from the H. R., on the 30th 
September, with an amendment, limiting 
the operation of the bill to January Ist, 
1839, instead of an indefinite postpone- 
men of the payment of the instalment. 
Mr. Tipton took this occasion to make 
th whole measure, on 
amendment was concurred 
Pierce 


on 


latter 


very 


a spe ech against 
its merits. ‘The 
in, with but two dissenting votes, 
and Tipton. 





REASURY NOTES BILL, 
Ip, the S& 

Tue substance of this bill, which was 
the next in order taken up, Friday, Sep- 
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tember 15th, was to the following effect: 

President was authorized to cause 
‘Treasury notes to be issued, within the 
limit of millions, and of denomi- 
nations not exceeding $100, to meet the 
public necessities, to bear an interest not 
excet ding six per cent., to be fixed by the 
President at notes; to be 
redeemable on solemn pledges of the pub- 
lic faith, at one year from date, after 
which time the interest should cease; to 
be receivable in payment of all public 
a the Secreta wry authorized to pur- 
‘hase them at a ny time, at a price not ex- 
ceeding par, for the prine ipal and interest 
due at the time; a monthly statement to 
be published of the amount issued and re- 
deemed; some other related to 
the pe naltie s for fergery, &c., and to the 
minor details of the measure. 

Mr. Wright moved to fill up the blank 
in the first section of the bill with “t nn,” 
so as to make the amount authorized ten 
millions, which was agreed to. In reply 


each issue of 


secuions 


to an interrogatory from Mr. Clay, of 
Ky., he explained the reduced condition 
f the Treasury, (as has been already ex- 


hibited in the Report of the Sceretary and 
on the debate on the preceeding bill,) and 
that the of these notes was designed 
to anti fund, now unavailable, 
in deposite with the banks, (of which not 


issue 
‘ipate the 





more than a million was on the Atlantic 
board,) until they should become avail- 
able, under the regulations to be pre- 
scribed by Congress. On the question 
being specifically put by Mr. Clay, 
whether the money in the banks was to 
be used as bank notes, or was to be forci- 


bly converted into specie, he replied, that 
they certainly could not be used as bank 
notes, while the present laws on that sub- 
ject continued in foree. Mr. Clay then 
took the oceasion to denounce the bill just 
passed, on the ground before urged, and 
illustrated by the fable of ‘the dog in the 
manger ;’ and to ridicule this performance 
of all the specie promises of the Adminis- 
tration in the issue of ten millions of paper 
money ! 

On motion of Mr. Clay, of Ala., a pro- 
vision was inserted, that government 
should not be permitted to make any pur- 
chase of these its own notes in the } ublic 
market below par; and then, after some 
unimportant conversation, the bill was 
postponed till the next day, at the desire 
of Mr. Calhoun. 

The proceedings of the next day, 
Saturday, were looked to with an anx- 
ietyrarely equalled. Much speculation had 
been afloat as tothe course which the ‘great 
southerner,’as sometimes styled, would 
pursue at the present crisis. ‘The bold in- 
dependence of his character—the extra- 
ordins ary enthusiastic energy of his 
mind—the prominence of his position, 
from his high personal popularity at the 
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South, and as embodying, in a more re- 
markable manner, perhaps, than any other 
individual, the representation of one of the 
great sectional interests of the country—all 
combined to add an intense interest to the 
developement of his views expected on 
this occasion; while his peculiar position, 
in the mutual relations of the par 
long in bitter opposition to the existing 
Administration, yet having so little in 
harmony, in fundamental principles, with 
the party with which he had been acting 
in alliance—created. no little uncert: ainty 
as to the exact ground which he would or 
could take. A general impression pre- 
vailed, that he would declare, openly and 
strongly, in favor of the general policy re- 
commended by the Administration, under 
the present circumstances. of the times. 
Mr. Calhoun requested of the Senate a 
still further postponement of the bill till 
Monday. He avowed himself strongly 
in favor of the great measure of otal sepa- 
ration of the Government from the bank: i: 
This was the one prin nary object, of im- 
portance paramount, in his judgment, to 
all others, not only as a measure of per- 
manent policy, but even of present sub- 
stantial relief. He did not feel certain 
what course the Administration intended 
to pursue, ihe ther bona fide to carry out 
this great principle or not; whether it 


ties, SO 


‘ontemplated continuing to receive the 
paper of banks, and simply keeping that 
mn the cus tody of the proposed ‘ sub-trea- 
sury system,’ or to make the separation 
total. if the latter, this was the aecepted 
hour, which might never return again. 
He could not determine his vote on any 
of the minor measures proposed, until he 
knew the bearings they were to have on 
this great consummation. Withthe view 
of testing the designs of the Administra- 
tion, and its. friends in the Senate, he in- 
tended to bring forward an amendment 
with which he woald be prepared on 
Mond ly. if they did not contemplate 
such a bona fide, entire separation as he 
was in favor of, the measures now broucht 
forward by them were not the proper 
ones; if they did, then those measures 
should receive his support. He called 
upon all men to come out openly and 
manfully on their cardinal principles at 
such a crisis as the present, regardless of 
temporary and minor considerations, as 
he should fearlessly de. 

Mr. Wright opposed the postponement, 
as did also Mr. Benton, since it was to 
have for its object the connection of the 
bill with other propositi ions which would 
doubtless cause a delay, much to be de- 
precated. It was a measure of immediate 
necessity, and was _ ind pee nt of 
any other. The desire of Mr. Calhoun 
was, however, accedé a to by the Senate, 





by a vote of yeas 28, nays 18, and the 
Senate adjourned. 
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On Monday, September 18th, accord- 
ingly, Mr. ¢ Calhoun introduced ‘his pro- 
mga with a long and powerful speech 

lis amendment was to the effect that 
after the Ist January, 1841, all the receipts 
of the Government "should be in specie 
alone—the proportion of specie to the 
paper of specie-paying banks being in 
creased one quarter at every Ist Janu: ary 
intervening till that date. When the in- 
quiry was made by Mr. Webster, to 
what bill this was to be an amendment, 
Mr. Benton replied that it was to the 
‘divorce bill’ soon to be taken up—as 
the leadine measure of the session. We 
shall, therefore, postpone a more particular 
notice of Mr. Calhoun’s speech, until we 
take up the history of that bill. 

Mr. Calhoun rose te move an amend- 
ment to the bill, to prevent the allowance 
of interest on the notes to be issued by 
the Treasury; but yielded the floor to 
Mr. Walker, who stated that he all along 
intended to move such an amendment, 
which he accordingly did, supporting it 
at considerable length. His arguments 
were: 

That it was unnecessary; that the 
credit of a government of the character 
and in the favorable position of ours, did 
not need the addition of interest to its 
notes to make them circulate as equivalent 
to gold, and silver. 

That ag notes would take their fligh 
to Europe, in payment of our debt, even 
if without interest—much more, if bear- 
ing imterest, a result to be deprecated 
both as creating a foreign debt and for 
the reason contained in his third argu 
ment, which was— 

That, the whole ten millions going to 
Europe, as the most desirable medium 
possible for this purpose, it would super- 
sede the function now performing by our 
cotton, of paying off the European ba- 
lance. This would have a most fatal 
effect on the cotton interest. The Bank 
of the United States had bought $3,000- 
000 worth for the purpose of remittance ; 
many private persons had pursued a 
similar course. This measure would 
ruinously affect the sale of this year’s cot- 
ton crep. 

Mr. Webster remarked that the inter 
est would make no difference in_ the 
adaptation of these netes to the purposes 
of remittance; as the wamt of interest 
would simply be compensated by a cor- 
responding discount. 

Mr. Wright expressed himself taken 
by surprise by this amendment. He 
feared that the country could pot at this 
juncture bear an emission oe 
paper w ithout interest ; they lh} 1 dey 
ciate. The provision of the bill andy 
enabled the Esecutie to keep them at the 
par of specie by the addition of the inter- 
est which might prove necessary for the 
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purpose, within the limit of six per cent. 


As they were designed to satisfy the 
public creditors, this discretion left with 
the Treasury Department seemed to be in- 


disp usable >; at any rate Congress would 


so soon meet again, it would be easy then 


to r tify it, if his present view of the 
question should prove erroneous. Mr. 
King, of Ga., also supported the view of 
the committee, and Mr. Walker modified 


his motion so as to limit the interest al- 
lowa le to three instead of siz per cent. 
The amendment was, however, lost by a 


large majority, only six voting for it, viz: 
Messrs. Black, Calhoun, McKean, 
Strange, Walker, and Young. The bill 


was then ordered to be engrossed by a 
majority of 42 to 5, (see Table, No. 5,) 
and was finally read the third time and 
passed, on the following day, September 
19th 
T he Senate bill for the issue of Treasury 
notes was never returned to it fromthe H 
R. as concurred in; but on the 1LOth Oct. 
from the House was received, 
authorizing the issue of Treasury notes, 
lozous In its leading principles to the 


} 
a yLil 


anal 
one which had passed the Senate, but dif- 
fering from it in some particulars, of 
which the most important was, that it 
permitted the issue of notes as low as $50. 
An account of this bill will be given in 
its proper place. It was referred to the 
Commit on Finance, who reported it 
on the same day, without amendment. 
Mr. Benton moved to amend it by sub- 
stitutin the denomination of $100, instead 


the minimum. He was not 
much pleased with the original Senate 
bill, and still less with this. Nothing but 
the absolute necessity of a present supply 
of money tothe Treasury would have in- 
1 him to vote for the of any 
s of paper mone y in time of peace. 
He dislike . the reduction of the denomi- 
nation ich had always been the ten- 
dency of pol money. The Bank of 
England notes began at £100, and ended 
at one pound, to the entire expulsion of a 
rold currency So had the assignats 
proceeded gt radually from 5000 francs to 
ten Mr. Norvell opposed the 
amendment, considering that the feature 
of i t would prevent their circula- 
tion as a paper currency, and suggesting 
the convenience of the lower denomina- 
tion to the vreat number of poor persons 
who went to the West to purchase and 
acres of 


of 350, as 


duced issue 


5s) 


ous, 


ver 


setile on he quantity of forty 

public | el Mr. Clay, of Ky.. and Mr. 
Webster preferred the higher of the two de- 
nominations as the less ol jectionable, but 


denounced the whole 


tional bank, and a national issue of paper 


. ;. 
schemeasa quasi na- 


money. Mr. Benton’s amendment was 
then lost, yeas 16, nays 23. (See Table 
No. 6,) and the bill was passed without 
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amendment, six only voting in the nega- 
tive, Clay of Ky., Crittenden, Robbins, 
Southard, Spence, and White. 





MERCHANTS’ BONDS EXTENSION BILL. 
In the Senate. 


This bill authorized an extension of 
credit on all duty bonds now outstanding, 
or that shall given during the period 
of one year, from October Ist, as to 
make the whole extension, on each, six 
months from the date of its maturity; the 
varties being considered solvent and sat- 


THE 


SO 


isfactory; it prescribed the taking of ad- 
ditional security, and payee nt of interest, 
as has been practised by the Treasury 


Department, since May I aa relieving the 
parties from the disa! Dili ty, under which 
they would lie by the existing laws, from 
being parties to other bonds, while these 
remained thus extended and unpaid. 

This was the next bill taken up, Mon- 
day, Sept. [8th; it excited no bebate, It 
was amended, at the suggestion of Mr. 
Webster, and the assent of Mr. Wright, 
so as to make the extension till nine 
months, instead of siz, both for the gene- 
ral relief of the mercantile int and 
the country. ande spec ik lly on the strength 
of the consideration advanced by Mr. 
Wright, (as contained in a memorial re- 
ceived from the merchants of New York,) 
that, as the principal importations took 
place semi-annually, the six months in 
the bill would bring the Government de- 
mands upon them at the period when 
most pressed for money, while nine 
months would bring them to the periods 
when they had the least call for money. 
The bill, thus amended, was ordered to 
be engrossed (Mr. Sevier alone voting 
in the negative); and was accordingly 
read the third time and passed, on the 
following day, Sept., 19th. 


rest 





The bill came back from the House on 
the 1th Oct., with an amendment, which 
was concurred in by the Senate on the 
14th October. The purport of the amend- 
ment was, to extend the time to January 
Ist, 1839. 


THE DIVORCE BILL. 
In the Senate. 


The leading measure of the Session, on 
which the great struggle of the parties was 
to be fought, was the Bill which came up 
next in order, entitled ‘a Bill imposing 
additional duties, as depositories, 1n cer- 
tain cases, on certain public officers,” com- 
monly styled the ‘Sub-Treasury,’ or the 
‘Divorce’ Bill. The substance of the bill 
was as follows: 

The Treasurer of the United States, the 
treasurers of the Mint and its branches, 

c* 
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collectors, receivers, and postmasters, were 
requested to keep safely, (provision being 
made for the necessary expenses) subject 
to the draft of the proper department, all 
public moneys coming into their hands, in- 
stead of depositing the m, as heretofore, in 
banks. The safeguz ds provided were: 
First, that when the amount collected 
should exceed that of the bond of the offi- 
cer, the excess shall either be drawn off in 
payments, or transferred elsewhere, imme- 


diately; or additional security shall be 
required. Secondly, special agents were 


to be appointed, at the discretion of the 
Department, to visit and examine, from 
time to time, the books, accounts, &c., of 
the depositories. ‘Thirdly, these deposi- 
tories were to be checked by periodical ex- 
aminations (every quarter at least, and as 
much oftener as may be directed by the 
Department) of their accounts, &c. and 
moneys on hand, by other resident public 
officers, that is, every collector, by the na- 
val officer and surveyor of the port, the 
receiver of a land office , by the register, 
and the treasurer of the mint, and each 
branch by the director and superintendent 
of the same, accurate reports being made 
to the Department. Fourthly, any kind 
of use or loan of the public moneys was 
to be a high misdemeanour, and adjudged 
to be an embezzlement, to be punished by 
imprisonment, from two to five years, and 
fine equal to the amount embezzled. The 
existing officers’ bonds were to be renewed 
to the satisfaction of the Solicitor of the 
Treasury. 

The bill was taken up on the 20th Sept. 
Wednesday. The debate upon it was 
one of the most powerful ever witnessed 
within the walls of that body. It lasted 
two weeks, this being from day to day the 
special order (laid on the table occasion- 

ally for short intervals, to permit the des- 
patch of other necessary business) until 
Oct. 3d, when it was consummated by the 
final struggles of the yeas and nays; which 
were as closely divided in numbe rs, as had 
been the parties to that gigantic inte lectu: il 
struggle, in power, eloquence, and earnest- 
ness. The progress of the debate was 
watched with the most intense interest, by 
crowded auditories. It was of course to 
be expected that the appreciation of the 
force and eloquence displayed on the op- 
posite sides of the question by their res- 
pective champions, would depend much 
on the previous views and party prefer- 
ences of the respective hearers. It is to 
be presumed, therefore, that both parties 
considered themselves entitled to the palm 
of triumph in the contest of debate; nor 
is it for us here to presume to award it to 
either. The r: mark may, however, be 
made without impropriety, that the high- 
est satisfaction prev ailed, during the course 
of the debate, among the friends of the 
Administration, at the direction in which 
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the ‘tide of the battle’ flowed—the st rongest 
confidence in the soundness of its position, 
and in the wisdom, and true harmony 
with republican principles, of its policy— 
and the fullest assurance of the ultimate 
ascendency of the principles tried through 
that fiery ordeal, when the same discus 
sion should work its way downward, to 
penetrate through the intelligence of the 
public mind. ‘Towards the close of the 
debate, before the voting took place, the 
remark was pleasantly made, to an em 
nent Senator from the East, one of the 
most powerful opponents of the Adminis- 
tration, by Senator from an opposite 
section of the Union, who had not taken 
a personal part init: “ You see, Mr. W, 
in spite of all the formidable powers ar- 
rayed against us, we have beaten you in 
the game and given you one!” ‘The last 
allusion was to the defection, from the side 
of the Administration, of a very able 
Southern Senator, (since resigned,) of 
whose speech against the Administration 
and iis measures it was said by Mr. Clay, 
of Ky., that it was the ablest and most 
effective of the session. What reply was 
made by the Eastern Senator, history saith 
not. 

Mr. Calhoun led off in the debate, by 
his speech on Monday, when he intro- 
duced the amendment which he proposed 
to add to the measure. On the next day, 
Mr. Rives followed, introducing an 
amendment, or rather substitute, which 
will be noticed below. 

After these, about eighteen or twenty 
speakers successively enté red into the de- 
bate. in set spec ches, gene rally of several 
hours’ length. The following was the o~ 
der in which they succe ed: d each other. 
Monday Sept. 18th, Mr. Calhoun, /or the 
measure; Tuesday, Rives, against ; Wed- 
nesday, Niles, for; T hursd: iy, Smith, ofla 
against, and Strange, for ; Friday, Tall- 
madge, against, and Be snton, for; Satur- 
= iy, King, of Ga., against ; Monday, 

pt., th, Clay, of Ky., against ; Wed- 
ne pasion, Walker, for, and Crittenden, 
against; Thursday, Webste r, against, and 
Hubbard, for ; Frid: ay, Buchanan, for, 
and Preston, against; Saturday, Preston 
(in continuation) ag adil and Brow n,for ; 
Mond: Ly, Oct. 2d, Ba uvard, against, and 
Wricht, for; ‘and fins lly on Tuesday, the 
day of voting for the engrossment, Cal- 
houn, Webster, and Buchanan, brought 
up the rear with shorter speeche sof e xpla- 
nation and reply. And on the following 
day, before the final question was taken, 
Mr. Clay of Ala., spoke for, and Mr. 
Southard against, the bill. 

This enume ration of the distineuished 
names which appeared in this memorable 
debate, is intended only to refer to the 
regular set speeches, ts iking inthe general 
merits and scope of the great question at 
issue, that were made during its progress ; 
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there was also a great deal of minor de- 
bating on incidental points, and in expla- 
nation, or in reply to personal allusion. 
Mr. Calhoun was on the floor more often 
than any other gentleman, and all the 
well known characteristics of his elo- 
quence were on several occasions brought 
out with striking effect. The whole de- 
bate was marked by a courtesy and 
amenity equal to the ability displayed in 
it. 

All the speeches made contained a re- 
view, more or less full, of the causes of 
the late financial convulsion; the point of 
view from which the ground was survey- 
ed depending very much, of course, as a 

‘eneral rule, upon the party position and 
preferences of the speaker. The debate 
was a general engagement of the two an- 
tagonist parties,and necessarily took a very 
wide range. ‘The question was stated at 
the outset, by Mr. Calhoun, as involving 
only the the two alternatives of the di- 
vorce of Bank and State, or a National 
Bank, a view of it which was either 
ypenly or tacitly acquiesced in by most 
of the speakers. The Opposition, so long 
identified with the advocacy of a National 
Bank, declared in favor of a renewal of 
the State Bank system, in preference to 
the disconnection proposed by the Admi- 
nistration, as the lesser evil, and because 
they considered the former as the certain 
path towards the attainment of their ulti- 
mate object. All parties admitted the to- 
tal failure of the State Bank system, with 
the exception of those gentlemen who par- 
ticularly represented the views of the ‘Con- 
servative’ party. These denied that the 
system, in succumbing to the extraordi- 
nary causes whichhad produced the re- 
cent disasters, could justly be considered as 
having failed ; and instead of regarding a 
renewal of that experiment as a means 
towards the result of the establishment of 
a National Bank, looked upon it as the 
only means of saving the country from 
such an institution. 

A considerable proportion of the speeches 
made in Opposition, was devoted to gene- 
ral denunciation of the past and present 
Administrations,—their ‘tampering with 
the currency,’—and the financial policy 
pursued by them;—of which the present 
results were considered to enhibit the na- 
tural fruits. This theme furnished, of 
course, the ready materials for a great deal 
of eloquent declamation and severe sar- 
casm, though it eludes all attempt to con- 
dense it into the form of substantial ar- 
gument. Here was, in fact, the main ad- 
vantage which the supporters of the Ad- 
ministration may be said to have had, in 
the debate, over its opponents. The for- 
mer had a specific course of policy to advo- 
cate,—based on principles, distinct, while 
broad and comprehensive; this cause 
could not fail to secure a consistency, body, 
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and definite direction, to their efforts, taken 
asawhole. The latter lost in force what 
was gained in variety and brilliancy, from 
the want of sound coherency and harmo- 
ny of views among the different sections 
which composed their number. No inge- 
nuity could make it an easy task for the 
strong Consolidationist and the State- 
Rights man to work together effectively in 
the same traces, in a discussion, bringing 
general principles into play. Nor was it 
a natural position to be occupied by the 
late bitter opponents of the State Bank 
Experiment, to appear as the advocates of 
its repetition —with the ulterior object, 
scarcely half concealed, of reaching, 
eventually, a National Bank, through 
the evidence, still to be continued, and 
again repeated, of the incompetency of 


the State Bank system. The ‘Conser- 
vative’ section were compelled to fight 


upon still different, and even less favora- 
ble ground,—with the heavy disadvantage 
of a most inauspicious party position. 
This view of the composition of the two 
opposing parties seems requisite to explain 
and justify our assertion, that the greater 
part of the debate, as conducted on the side 
of the Opposition, consisted rather of 
sweeping and declamatory attack, than 
of distinct and close argument. 

The advantage which the opponents of 
the Administration might have been pre- 
sumed to have over its friends,—from the 
actual apparent results of the former ‘ Ex- 
periment,’—placing the latter in a posi- 
tion of defence, against a strong prima 
facie case of accusation,—was soon neu- 


tralized, and even reversed, by the latter, 


by the frankness with which it was ad- 
mitted; and was made even a strong ba- 
sis of argument against a repetition of 
that exploded experiment, which, by a 
strange shifting of grounds, the Opposition 
were now advocating. The State Bank 
system, it was contended, had failed,— 
but not from such causes as should now 
serve asa just ground of inculpation of 
the policy which had, in its mission of re- 
form, undertaken that ‘ experiment,’ rather 
as a measure of transition, than as a sys- 
tem of permanent policy. It was frankly 
admitted, that the confidence then reposed 
in the State banks, had been proved b 
themselves to be excessive and misplaced. 
They were not adopted as depositories 
from any especial predilection for them as 
a constituent part of the administration 
of our government, but as an alternative, 
in a critical emergency calling for the 
measure, to the possible trinmph of the 
National Bank, then existing, in its strug- 
gle with the Government for the perpetu- 
ation of itscharter. The great objections, 
both constitutional and of sound policy, 
against such an institution, were not 
touched by this admission, and remained 
in their full force. 
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In a period of such universal peace and 
prosperity, under the influence of which 
the credit systems of other countries were 
in like manner gradually expanding,—to 
which influence our own paper system, 
whether with or without a national bank, 
was so peculiarly liable to yield, —and 
after the strong agitating impulse by 
which it had been set on motion, by the 
expansion of 1833,—under our system of 
high credit duties, generating a plethora 
of revenue,—there is little reason to doubt 
that a similar crisis would have taken 
place, had the Bank of the United States 
retained its ascendency, and the privi- 
lege of the public deposites. We gave 
our tens of millions of surplus to the State 
banks, to bank upon as so much added 

capital—it was a grievous fault—but if 
we had given them to « national bank, 
and its disseminated branches, there is no 
doubt that they would have used them in 
a similar way, to expand the credit sys- 
tem, in which process they would have 
been followed pari passu by the State 
banks. The result would have been sub- 
stantially the same. The Bank of the 
United States had not been destroyed ; 
it continued to exist, with increased 
streneth and advantages, as it was said, 
yet it had evidently acted on the same 
principles, to the same result, with the 
State banks. 

The State bank system would still be 
a better one than a national bank; and 
between those two alternatives, that 
choice would still be justifiable. But now 
a great progress had been made in the 
question. At that time the connection 
between Bank and State, with all its ne- 
cessary evils, was in full force. It 
seemed* indissoluble. Few men were 
prepared for the separation then; the 
public mind was not prepared. The third 
alternative, avoiding both the evils be- 
tween which alone the choice then lay, 
was not then possible, because it was re 
thought of as possible and desirable, by 
any very considerable proportion of the 
people. Now the ground was entirely 
changed; the fruit, then scarce formed in 
the embryo, was now ripe. The separa- 
tion was de facto complete, under the ac- 
tual operation of the existing laws. The 
only question was whether or not we 
should return to either of the two former 
experiments, both of which had signally 
failed. 

This was the position by which the 
friends of the measure sheltered them- 
selves entirely from the charge of incon- 
sistency ;—a charge which they could 
successfully throw back upon ‘both of 
their allied adversaries; by asking the old 
partisans of a National Bank, how they 
could now appear as the advocates of 
what they had before so violently de- 


nounced and upon the ‘Conservatives,’ 
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by asking them how they could take their 
ground side by side with the former, who 
avowed their ulterior object to be a Na- 
tional Bank, a consummation towards 
which they considered their present course 
as leading. 

The position assumed by the ‘ Conser- 
vatives’ was, that the State Bank system 
had not failed; that it would not have 
failed, had not the Executive virtually ve- 
toed the Currency Bill of Mr. Rives, of 
last session, and which he now brought 
forward again, and had the present Ad- 
ministration repealed the Specie Circular ; 
that in maintaining the experiment to 
which the Democratic party stood com- 
mitted, and in opposing a plan so directly 
analogous to the one which had been op- 
posed by them in 1834, when brought for- 
ward, in a hostile spirit to the Adminis- 
tration, by a small portion of the Opposi- 
tion,—they were alone the only party who 
adhered to the old landmarks, and escaped 
the charge of inconsistency; declaring 
that they had never contemplated follow- 
ing the Administration to the destructive 
extremes of the hard-money and anti- 
bank policy it was now pursuing. How 
far they were successful in maintaining 
this position in debate, wil! be remarked 
below. Notwithstanding the awkward 
relation in which they thus stood to the 
main body of their party, no asperity of 
feeling was exhibited in any quarter, with 
the single exception of Mr. King, of Ga. 
This gentleman, having taken the ‘Com 
servative’ position, —if not, still more fully 
and ope nly, that if the old National oe ink 
party in Op position—was carried aw ay 
(in the excitement of argument, rather 
than, as it seemed, from deliberate de- 
sign) to a degree of bitterness and vio- 
lence of denunciation, against the party 
and administration of which he had been 
a strenuous supporter, which his best 
friends most regretted; and which drew 
even from the courteous and amiable 
chairman of the Committee on Finance. 
the mildly severe rebuke, that “he had 
heard criticism and contradiction from 
some quarters of the House delivered in a 
manner and in language which excited 
his profound regret—in a manner and in 
language which he would not, if he could, 
(and he most thankful he could not,) imi- 
tate, towards friend or opponent.” On 
that unfortunate occasion Mr. King pass- 
ed that gulf of separation from his former 
friends and party never to be recrossed. 
The relation in which it placed him with 
the old Op positio n, seemed one not easily 
to be borne by a high-spirited man, and 
the announcement, shortly after the close 
of the session, of his resignation of his 
seat, declining being a candidate for re- 
election, excited, therefore, very little sur- 


prise. 
On the position taken up by Mr. Cal- 
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houn we have already remarked above. 
He declared strongly in favor of the total 
separation of Bank and State. He stated 
that he had never been a friend to the 
chartered banking system of this country, 
and the paper currency furnished by it. 
He had always desired the separation, 
whenever the course of events should 
make it practicable. He had never been 
a friend to a national bank, even while 
the actual condition of circumstances had 
placed him in the seeming position of its 
advocate, as the lesser evil of the alterna- 
tives then presented for choice. He seized 
with eagerness the present accepted hour 
to consummate the great reform of the 
Divorce. He disclaimed having ever 
amalgamated with the National Republi- 
ean party. He had always pursued the 
direct tenor of his own way in the path 
of his well known leading principles of 
State-Rights and opposition to Executive 
power and federal centralization, without 
regard to whom he might oppose, or 
whom act in concert with. The Admi- 
nistration had now come round to his, 
long unshaken, position ; the reign of Ex- 
ecutive and Congressional misrule was at 
an end,—and to the little party to which he 
belonged was that double conquest main- 
ly due; and asa State-Rights man, and a 
patriot, aiming at broad, independent, re- 
publican views, he would not refuse it his 
support in well-doing, because he had 
opposed it in its former career of abuse 
and evil. 

Such, then, were the relative positions 
of the different parties in the Senate. We 
have deemed it of the first importance to 
present a distinct view of them, as consti- 
tuting the starting point from which a 
very interesting period of the history of 
our parties is to proceed. 

The different amendments which were 
brought into discussion, were: 

Mr. Calhoun’s amendment, to the effect 
that from the several dates of the first day 
of the years 1838, 1839, 1840, the public 
revenues should be collected in propor- 
tions of one-quarter, one-half, and three- 
quarters, respectively, in specie, the rest 
being in the notes of specie-paying banks, 
and from January Ist, 1841, the whole 
should be collected in specie. This was 
afterwards modified, on the suggestion of 
Mr. Hubbard, to the last, instead of the 
first, day of those respective years, so as 
to extend the graduation of time through 
four instead of three years. 

Mr. Rives’ amendment, of all after the 
enacting clause, to substitute a bill similar 
to his currency bill of the last session. 
This amendment related solely to the 
kinds of funds to be hereafter receivable, 
leaving untouched the present system of 
bank deposite. It provided, that the notes 
of no banks should be received which is- 
sued notes under $5; from the 3lst of 
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December, 1839, the restriction was ex- 
tended to $10, and from the 31st Decem- 
ber, 1841 to $20; it being added that the 
notes of no bank now existing should 
ever be receivable, which shall not have 
bona fide resumed specie payments before 
the first day of , 1838. 

Mr. Preston’s amendment (moved Oc- 
tober 3d) which made it the duty of the 
Secretary of the Treasury to make special 
deposites in the banks most conveniently 
situated. 

Mr. Calhoun’s amendment was cheer- 
fully adopted by the friends of the bill, as 
an essential part of the measure proposed. 
It was explained that the sole reason why 
some such provision had not been intro- 
duced by the Committee, was an anxiety 
to disembarrass the bill from all unneces- 
sary obstacles to its passage, as there 
would be no resumption by the banks be- 
fore the next session of Congress would 
have time to consider the principle of that 
amendment, as an independent bill. 

The debate took so wide a range, as 
has been before remarked, that we cannot 
here undertake to follow out its entire 
scope. Some of the speakers expatiated 
at large on the general merits of our bank- 
ing system, and the various evils, accord- 
ing to the one view, or benefits, according 
to the opposite view, of paper money cur- 
rency. Others dwelt more particularl 
on the subject of a national bank, which 
was insisted on as the sole sheet-anchor 
of safety to the currency of the country. 
Mr. Clay, of Kentucky, even went so far 
as to consider the question of the preserv- 
ation of the Union involved in that of a 
national bank. We will confine our- 
selves to the distinct arguments adduced, 
on both sides, which seem to have a direct 
bearing on the bill under discussion. 

Against the Bill, it was contended, 

1. That it created two currencies, the 
better for the Government, and the baser 
for the people, separating the Government 
from the people, and drawing a dividing 
line between them which ought not to 
exist. 

2. That it would raise the salaries of 
all the officers of Government ten or fif- 
teen per centum above the currency of the 
country. 

3. Thatthe country could not spare the 
amount of specie which would be required 
for the purpose. 

4. It would withdraw a large amount 
of capital from the use of the country, 
which could be beneficially ee in 
the developement of the resources of enter- 
prise 4nd industry. And great inconve- 
nience and expense would attend the 
transportation of the large amounts of 
specie that would be necessary. 

5. That the public moneys would be 
very unsafe in the hands of these private 
depositories. 
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6. That it would be an alarming in- 
crease of Executive power and patronage, 
in the appointment of an army of addi- 
tional public officers, and in the unre- 
strained possession of the public revenue. 

It would shake the credit of the banks 
ind of bank paper; paralyse their ability 
to assist the energies of the people in re- 
covering from the ahabes k; and post- 
pone indefinitely the possibility of re- 
sumption. 

That what is now wanted, and what 
the Government ought to exert itself to 
supply, was confidence; that this bill went 
to destroy all confidence, on which our 
commercial and national greatness de- 
pends, and to force on the country an ex- 
clusive metallic currency. 

8. That Government is bound to pro- 
vide yelief for the existing public pressure, 
a feature of which the policy of this bill 
is entirely destitute. 

To these several objections the follow- 
ing replies were opposed : 

1. There is no such thing as a distinc- 
tion between the Government and the 
Pe opi ». The whole body of public em- 
ployé s and creditors are indiv slually part 
of the people, and whatever currency they 
conduct their transactions in, must be in 
Geert al circulation through the people. 

he payment of contracts, services, sala- 
ries, &c. must pass out in every direction 
into general circulation. ote Govern- 
ment, moreover, is the People, represented 
and e nbodied, in an agency for the 
management of their necessary public 
business, and a measure designed to se- 
cure the simplicity, safety, and stability 
of its necessary fiscal action, is one of 
universal interest, to the people at large, 
rather than to the individuals connected 
with the administration of the Govern- 
ment.—In the second place, this is a sui- 
cidal argument on the part of those who 
use it, since it presumes paper a baser 
currency than specie. A healthy paper 
currency,certainly convertible on demand, 
is contended to be as good as, or better 
than, specie—then why object, on this 

und at least, to the public finance 2s be- 
ing administered in the latter ? 

3. This is a self-evident fallacy. Spe- 
cie is the standard by which even paper 
measures itself. In a healthy state the 
latter is said to be equivalent to specie. 
From that standard it is its duty never 
to depart. What is by some so often 
termed a premiwm on specie means only a 
discount on paper. The salaries are gra- 
duated upon that standard. To make 
those who are entitled to receive them, 
by contract, for services performed, sub- 
mit to the loss of such a discount, ‘could 
not be advocated by any one. The an- 
swer to this objection is also involved in 
the former. 

3. The amount of specie in the country 
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is estimated at more than seventy-five mik 
lions. A few years ago it was not half 
that amount. The Executive estimates 
the utmost amount that can be required in 
the collection and disbursement of the 
public revenue at eight or ten millions. 
Mr. Benton, from various data and the 
example s of other countries, estimated it at 
one-fourth of the revenue, and the future 
revenue will not exceed twenty-five mil- 
lions. But (it was argued) if the revenue 
increases largely, which may happen, this 
amount will be ine Tease -d, and large sums 
will accumulate. Be it so (it was replied), 
such increase would indicate an unhealthy 
spirit of speculation in public lands and 
importation, and it would then serve both 
as a warning, and a check or drag; 
whereas under the bank deposite system 
it acted as a spur, and an additional in- 
toxicating draught. 

The amount would be small. Some 
floating capital must always be requisite 
for the management of any species of ex- 
tended business. The revenue is expend- 
ed (or ought to be and will be hereafter) 
as fast as collected. Even if deposited in 
banks, to be discounted on, an amount 
equivalent to what would be withdrawn 
from circulation under this system, must 
lie inactive to meet expected drafts for 
the « xpenditure Ss. The transportation of 
specie will be very limited. For the most 
part the collections and disbursements in 
the same sections of country nearly bal- 
ance each other; and in those in which 
such is not the case, the drafts upon the 
surplus collected on the Atlantic will com- 
mand apremium. The transmission by 
means of drafts would be at least as con- 
venient as now. Such drafts, drawn on 
actual specie provided, for actual expen- 
ditures, secured by the credit of the Go- 
vernment, would be the best kind of paper 
for exchange, and would, in fact, pro- 
bably render any considerable transport- 
ation of specie unnecessary. No more 
time could be lost in the transportation of 
specie, than is now the case, when the 
banks have to hold funds in reserve, and 
inactive, to provide for expected drafts. 

The provisions of the bill leave lit- 
tle danger to the public funds. The 
amounts in the hands of depositories can 
always be exactly known to the Depart- 
ment, and kept within the limits of the 
official bonds, over which a careful vigi- 
lance can be maintained; and the periodi- 
cal supervision by coérdinate officers, 
and special agents, together with the 
severe penal restraints on the use of pub- 
lic money under any circumstances, leave 
as little hen ger as it is possible to secure 
in any system of human agency. Are 
not the public moneys exposed to embez- 
zlement by unfaithful officers of banks? 
Discounted on by banks, they are, of ne- 
cessity, ex posed to the dangers and vicissi- 
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tudes of commerce; and if not discounted 
on, of what use are they to them? And 
even if an occasional defaulter should 
cause a partial loss, the Government 
would at least be safe from a sudden total 
suspension, or loss of all its revenue, such 


as has recently occurred, and might well 
occur again. This objection is entirely 
futile and illusory. 


6. ‘lhe bill creates no new officers; none 
beyond a very insignificant number need 


be created, to carry out this system. Its 
only effect is to increase the trouble and 
responsibility of public ollicers. All re- 


member the outery raised against the de- 
posit dD ink system, on this vround, of the 
danger of improper Executive influence 
upon tlh this objec- 
tion to the late system was not without 
reason, as Was proved by the urgent ap- 
plications made on behalf of the banks for 
cakes of the public deposites. This is 
wholly obviated by the bill. The only 
mode in which a corrupt influence can be 
exerted by the public money, is, by the 
p rivileve of its use. It is evide nt that this 
is entirely cut off by a system which for- 
bids its being loaned or used for any pur- 
pose wh tever not commanded by appro- 
priation. The same formalities and 
checks would attend the payment of all 
drafts, &c., and the Executive would 
manil stly have no more control over the 
public moneys, for any other than lawful 


interests of banks; 


purposes, than now. 
7. This objection was eloquently and in- 
geniously urged. It was replied: 


That instead of being of a hostile nature 
towards the banks, this measure was re- 
ally in a high degree friendly to their best 
interests, as to those of the people. It was 
admitted that they were not to blame for 
having banked upon the public deposites, 
—they were re quired to do so by being 
compelled to pay interest to the Govern- 
ment, by the deposite act. The true in- 
terest of a bank is to conduct its leviti- 
mate business on the firm basis of its own 
capital and its own credit. It then, and 
the public, know exactly what to rely 
upon; and it has its own business safe in 
its own hands. It is more injurious than 
profitable, to have the Government credit 
mixed up with its own. Its credit is 
liable to be shaken by the action of the 
Government, and the conflicts of politics. 
Its basis of capital is constantly shifting, 
and exposed to variation,‘according to 

accumulation and transfers of the public 
moneys; and as every expansion of its 
loans operates with a powerful stimulat- 
ing effect on the community, a sudden 
withdrawal of them, (a necessity to 
which it must be constantly more or less 
liable,) must produce a very injurious in- 
fluence on both. The business of our en- 
terprising population will always afford 
& full remunerating profit to capital in- 
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vested in banking. So long as the States 
continue to create banks, it is their func- 
tion to distribute and apportion their bank- 
ing capital suitably to the r- wants 
of respective localities; and it isan im- 
proper interference on the part of the Go- 
vernment to disturb the proportions thus 
established by State legislation, by artifi- 
cially increasing or decreasing ‘the actual 
banking capitals of different institutions, 

by lending or withdrawing the use of the 
public moneys. 

The effect of this systam would be to 
furnish the community a uniform stand- 
ard of value. It was admitted by all, 
that gold and silver,—the currency of 
the world in the commercial relations of 
nations, possessing a value not artificial, 
but natural and intrinsic,—was that 
standard, to which paper money ought 
always to be kept down;—that at the 
formation of the Constitution the possi- 
bility of departure from it was never 
dreamed of, al would not have been 
tolerated. That standard had hitherto 
existed only nominally. The fluctuating 
elasticity of paper, hé ad, in fact, furnished 
the only standard in prac tical use. The 
transactions of the Government being 
conducted in specie would create a Cer- 
tain demand for it—not large in propor- 
tion to the quantity of money in use—yet 
constant and regular; this, withthe actual 
circulation of its expenditures, would 
furnish that practical standard of the cur- 
rency hitherto wanting,—that balance- 
wheel to the machine, in vain sought to 
be supplied by a large bank, whose ac- 
tion (possessing the same intrinsic de- 
fects as the rest) was far more pernicious 
than beneficial. This would diminish 
the small note circulation to some extent, 
and would, as its best service, compel 
every bank to keep its circulation on a 
par of credit with the specie standard. 
And this would be the only effectual 
mode of accomplishing that object, upon 
which all should unite. This would be 
noi less beneficial to the real permanent 
interests of the banks, than to the cur- 
rency and the business of the community. 

It being conceded that the banks must 
not hereafter, at any rate, bank upon the 
public money, they have no material in- 
terest in having their notes receivable in 
the collection of the revenue. The Go- 
vernment could not keep their paper on 
hand as cash in the Treasury, since this 
would be equivalent to lending them the 
public money, in another form, to bank 
upon; and they would be thus subjected 
to having their notes brought i in upon them 
in masses for conversion into specie. And, 
moreover, shall the paper of all, so called, 
specie-paying banks be made rece ivable? 
It would be a dangerous experiment. 
Shall a discretion of selection be vested 
in executive officers, to sit in judgment 
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on the credit of banks. Few would ad- 
vocate it. Eight or ten millions is the 
highest amount of money that would flow 
in the circuit of the public revenue and 
expenditures. This isa proportion alto- 
gether insignificant, to the amount of 
transactions in money of the country; 
nor could it have any material influence on 
the circulation and credit of the medium 
that should be used for those other pur- 
poses, except to increase, in some degree, 
the specie in actual circulation, and af- 
ford, as has just been said, the standard 
and measure hitherto wanting—an object 
admitted by all to be highly important. 

The charge that the operation of the 
bill would force an exclusive metallic 
currency on the country, and thus sud- 
denly strike down the value of all pro- 
perty ‘one-third’* or ‘two-thirds,’+ seemed 
certainly obviated by the gradual caution 
with which the principle of specie pay- 
ment was to bebrought into operation. 
Independently of the consideration of the 
small proportion of the currency which 
would be involved in the fiscal action of 
the Government, the bill, as amended, al- 
lowed over four years for its gradual con- 
summation, whichtime, if that objection 
was raised, they were even willing to ex- 
tend, being mainly anxious for the prin- 
ciple. 

The exclusion of bank paper from the 
revenue being applied to all, would not 
affect the credit of any,—as would be the 
case, were distinctions made to the pre- 
judice of particular banks. 

The State banks had not the public 
deposites during the period of the charter 
of the late Bank of the United States, 
whose notes alone were by law made re- 
ceivable. It had the option of receiving 
or discrediting the notes of any of the 
former; yet, as a whole, they never were 
in a sounder or better condition than dur- 
ing that period, before they became in any 
way connected with the Government. 
Was it intended hy the States which 
created them, that their credit should be 
dependent on the patronage ofthe General 
Government ? 

Not more than one-twentieth of the 
whole number of banks, are required as 
depositories. What material influence 
would the adoption of them have on the 
credit of the rest of the whole body? 
Would it not give the favored few an un- 
due advantage over the rest ? 

It was denied strongly that the bill in- 
volved any attack on the banks, or the 
credit system. It merely established 
a simple, safe, stable, and uniform system 
of administration of the public finances 
of the country, secured from the dangers 
which had on heretofore experienced 
under all the other systems tried; exert- 
ing, incidentally, a healthful influence on 
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the currency, the business of the commu- 
nity, and, in a signal degree, on the per- 
manent interests of the banks themselves. 

This general charge against the mea- 
sure proposed, as being calculated to pros- 
trate the banks and the ‘credit system,’ 
was especially urged as the ‘Conserva- 
tive’ objection to it. Although many of 
the Senators spoke in strong terms 
against the abuses of that system which 
the country has witnessed, any such 
design was explicitly disavowed, and, as 
will appear from the tenor of the above 
arguments in reply, disproved. ‘To the 
amendment proposed, as a substitute, by 
Mr. Rives, it was strongly urged in re- 
aly: 

That his bill could not produce the effect 
of reform contemplated by it—that of 
suppressing bank paper under $20— 
which was the main stay on which its 
merits depended. The age of surpluses 
has gone by. The revenue is hereafter to 
be reduced to the measure of the economi- 
cal wants of the Government. The Sec- 
retary of the Treasury estimates that they 
may soon be reduced to seventeen millions, 
There will hereafter be no accumulation 
of deposites. The disbursements will fol- 
rc, on the heels of the receipts. And 
it has already been shown that the amount 
of money used in the public finances will 
bear an insignificant proportion to the 
whole currency. What banks will be in- 
duced to sacrifice the profits of their small- 
er circulation, by that plan? And if any 
should be found to do so—even if a quar- 
ter, or a half, of the whole number, the only 
effect would be to leave a richer harvest 
of profit to the rest in the supply of small 
notes. The means are evidently immense- 
ly disproportionate to the end proposed. 
The only effectual way, within the com- 
petency of the General Government, to 
extend the metallic circulation, is to keep 
up, in its own transactions, a metallic nu- 
cleus to the currency at large, round which 
the latter may be thus compelled to attach 
itself, adhering to it as the common stan- 
dard of value. 

But, moreover, such an attempted reform 
of the State Institutions would be beyond 
the legitimate incidental influence that the 
Federal Government may rightfully ex- 
ert. It would certainly be very little in 
harmony with State-Rights principles. 
The General Government is bound to fur- 
nish the uniform specie standard or stable 
measure, to which it is the business of the 
States to keep down their respective local 
currencics. But to undertake the reform 
of the State Institutions—to virtually dic- 
tate to the States the proper principles on 
which they must organize their banking 
system—to refuse to recognize the banks of 
those States which will not adopt the 
views of the Gencral Government on the 





* Mr, King, of Ga. 


i Mr. Clay, of Ky. 
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subject of small notes (on which there ex- 
ist considerable diversities of opinions) 
would certainly be extending the action 
of ‘incidental’ influence a great deal far- 
ther than the principles and spirit of the 
State-Rights school can tolerate—and ina 
mode the most obnoxious to jealousy and 
discontent. Certainly thus to reform the 
State Banks had no part in the motives 
which determined the adoption of that 
system in 1833. ‘That reform of the res- 
pective State lecal currencies must be left 
tothe States. It is worse than idle to talk 
against Federal centralization of influ- 
ence and power, if we are to undertake 
thus to wield incidental powers, expressly 
and avowedly towards such a direct end 
of reversal of State legislation. The 
whole constitutional argument against a 
National Bank is virtually undermined 
by such a course of policy. 

It was argued here, that an important 
benefit to the fiscal action of the Govern- 
ment, in another point of view, would re- 
sult from the dissolution of the connect- 
ion heretofore existing between it and the 
banking interests of the country. The 
pressure of banking influences on legisla- 
tion—well known to be real and potent, 
though invisible and intangible—with all 
its pernicious tendency to high taxes and 
accumulation of revenue, and with all the 
acrimonious spirit which it introduces into 
the collisions of parties and opinions— 
would be at anend. The Treasury De- 
partment, also, would be relieved from the 
necessity, now incumbert upon it with 
reference to the safety of the public funds, 
of entering into the arena of conflicting 
interests, in times of pressure, to assist and 
relieve the respective banks that seem to 
need it, by the weight of its credit and 
transfers. This had been strongly repro- 
bated, yet if the public funds are entrust- 
ed to, and endangered in banks, it be- 
comes evidently a measure of necessity. 
It would also be no unimportant object to 
put the Government beyond the reach of 
those perpetual outcries and imputations 
to which it is now subjected at every step 
taken in the management of its finances, 
because every step presses upon the bank- 
ing interests with which it is connected. 
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8. To the remaining argument it was 
replied : 

That all the relief that the General Goy- 
ernment could legitimately extend (even 
if more was in its power, which was not 
the case) was provided in the other meas- 
ures already passed, viz: the Fourth In- 
stalment Postponement Bill, relieving the 
deposite banks from the necessity of mak- 
ing that transfer; the issue of ‘Treasury 
notes; the indulgence granted on duty 
bonds; and that granted to the late depo- 
site banks. These were very important 
relief measures. More the Government 
could not do. It could not yield to any 
temptation to exert itself to grant favors 
(beyond what was already meidentally 
done) to any partial interests. A Na- 
tional Bank would, it was believed, vast- 
ly augment the evil.* To receive irre- 
demi paper no one could seriously ad- 
vocate. 

There remain but two passages in the 
debate to notice. They are the criticisms 
that were passed on the President’s Mes- 
sage, and which were replied to, in most 
masterly style, by Mr. Buchanan. They 
were— 

The one (by Mr. King, of Ga.,) to the ef- 
fect, that the President’s positions, relative 
to the similar redundancy of paper money 
and other facilities of credit, and the simi- 
lar spirit of speculation, alleged to have 
taken place in England, “ are entirely er- 
roneous, and the facts he supposes have 
not a shadow of existence.” 

The other (by Mr. Webster) to the ef- 
fect, that the doctrine of the Message, re- 
lative to the powers of the Federal Gov- 
ernment over the subject of currency and 
exchange, are wholly unsound and uncon- 
stitutional. ‘ 

Mr. King exhibited an array of figures 
and statistics, going to prove that there had 
been no expansion of the paper currenc 
and of credits and speculation in England. 
His argument was designed to carry the 
inference that the distress felt in this coun- 
try was peculiar to us, and attributable to 
the ‘tampering with the currency’ in the 
‘experiment,’ to dispense with the Bank of 
the United States. He shewed that the 
bank circulation had increased only one. 


gti ee eels ass gaa 
* It was pleasantly replied, by Mr. Wright, to the charge made by Mr. Preston—to the ef- 


fect that the system proposed would be virtually to establish a Government National Bank— 
that, if the definition of a bank included one who neither lent money, received deposites, nor 
issued his notes for circulation as currency (the present issue of Treasury notes being but a 
temporary anticipation of accruing revenue and funds for the time unavailable,) but only oc- 
casionally transferred money, by selling his bills of exchange on his actual specie funds pro- 
vided, like any other merchant in the market, then indeed, “he was ready to say to the Sena- 
tor from South Carolina, and to ail the friends of that Senator who were so very anxious for 
the establishment of a National Bank, that, opposed as he was to such an institution, in name 
or in principle, if they would compromise by the acceptance of such a bank as this bill would 
establish, they should have it with his cheerful assent, and this long and heated agitation 
about a Government Bank, should be forever amicably settled.”’ 
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third of one per cent within the last three that we are well assured that certain 
years, while the natural demand for cur- banks, with less than £500,000 of paid up 
rency, from increase of population, pro- capital, have discounted bills and made 
perty and transactions, had increased in a advances to the extent of from five to siz 
much larger proportion, leaving of course millions; and the engagements of others 
a relative contraction of currency. This have been even more incommensurate with 
he contrasted with the expansion of paper their capital. 
circulation which had taken place with us, The consequence and illustration of this 
amounting to 96 per cent., thus fastening state of things was, that during the first 
the implication of the grossest ignorance three months of 1836 one hundred and 
or wilful deception on the President. Mr. four joint stock companies were formed in 
Buchanan, in reply, de molished this argu- Manchester and Liverpool alone, with an 
ment entirely. He shewed that an im- aggregate capital of £37,987,500; and 
mense expansion of credit and speculation Mr. Poulett T hompson stated in the House 
might take place, without an apparent in- of Commons, that the number of fresh 
crease of currency in circulation. The is- companies on ‘the ts apis, for every imagina- 
sues of notes bear but a small proportion ble object, from making railways in Hin- 
to the discount credits on the books of dostan to burying the dead at home, were 
banks on deposite, which are transferred between three and four hundred, with an 
to an indefinite extent by bank checks for aggregate projected capital of nearly tio 
all the larger operations. For example, hundred millions sterling. ‘The reply was 
the Bank of America, in the city of New overwhelming, and there was no attempt 
York, with a capital of $2,000,000, has at rejoinder. 
but $42 25,000 of notes in circulation, while Mr. Webster’s severe criticism on the 
its loans and discounts amount to $3,755, doctrine of the Message, on the subject of 
000. On Ist Jan., last, the bank notes in currency and exchange, was based on the 
circulation amounted to $140,000,000, but argument, that the power to regulate 
enormous as was that sum, it did notequal commerce implied the power to regulate 
one-third of the bank loans and discounts. that which is the medium of commerce, 
The joint stock banks in England _— in- money; that this imp lied the power to 
creased very rapidly. They had begun create a paper currency, paper being in 
in 1825; on the 26th November last they actual use as the prince ip al commercial 
numbere ed 102, exclusive of an immense medium of the country; tnis right on the 
number of branches. During the preced- part of Congress being confirmed by the 
ing five months they had been increasing provision forbidding the States to emit bills 
at the rate of five per month, exclusive of of credit; and again, that the power of 
branches; yet there was but a compara- coinage implied a general unlimited pow- 
tively small increase of their notes—then er over the subject of currency, and the 
whence the enormous profits they were duty to regulate whatever was in actual 
known to make? It was by meansof circulation as money. He strengthened 
these bank credits, which constitute pa- his claims for this general power to regu- 
per money as much as notes. They were late the currency, by the case of the crea- 
in the habit of sending the paper they dis- tion of the first Bank of the United States 
counted immediately up to London to be under the administration of Washington, 
re-discounted there, thus banking to an and of the second under that of Madison, 
indefinite extent on credit. “'To such an_ in both cases with the Executive sanction, 
extent, said the Edinburgh Review for —and in thelatter,with that of the Senator 
July, 1836,” had this syster m been carried, from South Carolina a (Mr. Calhoun,*) as 
*Notre.—Mr. Calhoun explaine: d, that he hind lalways le ft the way open for bienes If to oppose 
a Bank, whenever the separation of the Government from all banks should appear possible. 
At that time the connection existed in full force. He acted from a strong pressure of neces- 
sity at the time, and against his own impressions of constitutional right. Now, for the first 








time, were circumstances such as to leave him at liberty to pursue what he had always 
regarded as the true constitutional path. His speech as reported in the Intelligencer, in 
1816, was very imperfect, having been condensed by the reporter, from a great length, to 
a column and a half, without the notes being ever seen by him. Though he had formerly 
said, that he felt himself thenceforward precluded, by the decision of the question, from op- 
posing the bank as unconstitutional, yet he considered the ground of the whole question 
as entirely changed by the dissolution of the connection between the Government and the 
banks; and he was now at liberty to oppose, in obedience to his convictions, what he had 
before advocated, against his impressions from a strong pressure of necessity arising out of 
the existing state of circumstances. How far the distinguished Senator from South Carolina, 
who has for so many years taken so active a part in all the public affairs of the country, thus 
succeeded in defending the consistency of his principles and practice, is too delicate a ques- 


tion for us to presume to pass judgment upon, 
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chairman of the committee on the subject 
of an uniform national currency, whic h 
reporie od in favor of a bank. He stated 
the present position of the rae eee of 
incompetence on the part of the f “ederal 
Government to re gulate the subjects of 
currency and exchange, to an after- 
thought, and without precedent; that it 
was not assumed by the late Administra- 
tion, but that, ou the contrary, it had 
aimed at “a better currency,” and better 
regulated exchanges 

“Mr. Buchanan ri ‘plied by urging the 
State-Rights principle, in its solid, simple 
strength. Such a style of constructive 
interpretation, with all the lawyer’s meta- 
physical subtlety, would melt away 
every limit to federal authority, and 
would at once consolidate all power in 
the hands of the federal centre. ‘The im- 
mediate motive that led to the call of the 
convention to frame the Constitution was 
the want of uniformity in the commercial 
regulations of the ditterent States. The 
duties on imports and exports varying in 
each, it was impossible to make commer- 
cial treaties with foreign nations, and a 
war of commercial restrictions arose 
among themselves. This confusion it 
was th: ut was designed to be regulated by 
the Constitution. ‘The power to create a 
paper currency is no where expre ssly 
given; it is well known that the ange 
to int -orporate was expressly withheld, 
being wrged against it that it would per- 
mit the creation of a national bank. ‘The 
framers of the Constitution contemplated 
only a specie currency, the established 
standard of value, and the intrinsically 
sound currercy of the world, (which does 
not preclude any use being made of pri- 
vate credit.) ‘Their meaning and design 
being established, we cannot by construc- 


be 


tive reasoning from circumstances, as- 
sume the power of reversing it. This 


would virtually annihilate the whole doc- 
trine of the State-Rights school. He il- 
lustrated more fully the argument of the 
Message that this construction of the 
power to regulate commerce would fully 
justify that of providing for the transpor- 
tation of merchandise. 

At leneth this memorable debate was 
closed ; and the question was taken on the 
different amendments, Tuesday, Oct. 3d. 

The vote on Mr. Calhoun’s amendme nt 
was yeas 24, nays 23, (See Table, No. 7.) 

That on the substitute of Mr. Rives was 
taken next, and was lost, yeas 22, nays 
7“. Table, No. 8.) 

Preston’s amendment (which he 
then offered) was lost by the same vote. 

An amendment was added, on motion 
of Mr. Buchanan, to empower the Trea- 
sury Department to prescribe regulations 
to enforce the speedy presentation of 
drafts at the places where payable, to 
prevent the accumulation of gold and 
silver in the hands of the depositories. 
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The bill was also amended so as to ex~ 
clude the notes of all such banks as shall 
refuse to receive, at the par of gold and 


silver, the ‘Treasury notes or bills reeciv- 
able for public dues; also all bills under 
$10, or not payable at the place where 


issued. 
The bill was then ordered to its third 


reading by the vote, yeas 25, nays 253, 
( See l'able, No. 9 ») = finally (afte r 
speeches Messrs. Clay, of Ala., and 


| ) 
Southard.) read a third time and passed, 


on the following day, by yeas 20, nays 
20, the name of Mr. Morris being added to 
the Yeas of the preceding g day, the Nays 
being reduced by tl le names of Preston, 
Rives s and Spence—that of the prece ding 

day having been the test vote 

it should here be added that, on Mon- 
day, September 25th, the question was 
taken on the motion of Mr. King, of Ga., 
to postpone the bill until the next session, 
and lost, yeas 19, nays, 27, (See Table, 


No. 10.) 





THE DEPOSITE BANK SETTLEMENT BILL. 

This bill was the next taken up, Sept. 
18th. It authorized the Secretary of the 
Treasury to continue to withdraw the 
public moneys from the late deposite 
banks, in a manner as gradual and con- 
venient to them as possible, oo the ex- 
isting regulations; and applied to the 
moneys standing to the credit = all pub- 
lic officers, as well as the Treasurer of 
the United States. It provided that in 
case of failure to comply with the requisi- 
tions of the Treasury, suits should not be 
commenced against the defaulting bank, 
provided it should execute a well secured 
bond to pay the whole amount due, tn 
three instalments, at periods of two, five 
and eight months, with six per cent. in- 
terest from the date of the default, and all 
damages accruing to the United States in 
consequence thereof. 

After being amended so as to extend 
the periods of two, four and eight months, 
to four, six, and nine months, respectively, 
the bill was ordered to be engrossed, 
without opposition, and was accordingly 
read the third time and passed, the follow- 
ing day, Sept. 19th. 





The bill was received again from the 
H. R., amended so as to extend the times 
at which the instalments from the banks 
would be payable from the end of four, six, 
and nine months, respectively, to July next, 
January, 1839, and July, 1839; which was 
concurredin. Anambiguity ap pearing to 
exist in the language of the bill, in relation 
to the time when six per cent. interest was 
to be required from defaulting banks, the 
amendment was amended so as to fix the 
time at the default of the bank to answer 
the drafts of the Treasury upon it under 
the provisions of the deposite act, so as 
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to exclude the interpretation of its being 
intended to apply only toa possible de- 
fault to pay these future instalinents punce- 
tually. ‘Thus the bill was again returned 
to the H. R. 





RESOLUTION ACAINST A NATIONAL BANK. 


A number of memorials were received 
from different quarters, praying for the 
incorporation of a national bank. These 
were, for the most part, of one common 
printed form, which had been circulated 
through the country, from the Chamber of 
Commerce of New York fer signature. On 
Thursday, Sept. 2st, Mr. Wright, from 
the Committee on Finanee, to which they 
were referred, reported a resolution, “ that 
the prayer of the memorialists ought not 
to be granted.” It was taken up on the 
26th instant, and some interesting parlia- 
mentary maneuvering took place on the 
occasion. ‘There was not much debating, 
and none that went directly to the merits 
of the question of the constitutionality and 
expediency of a bank. <A decided deter- 
mination was manifested by a majority 
to bring up a distinct vote on the plain 
proposition reported by the committee, 
which a portion of the Senate appeared 
desirous to evade. 

Mr. Clay, of Ky., thought that the sub- 
ject ought to lie on the table, but since 
gentlemen were disposed to persist in im- 
mediate action, he moved, as a substitute, 
“that it will be expedient to establish a 
Bank of the United States whenever it 
shall be manifest that a clear majority of 
the people of the United States desire such 
an institution.” 

Mr. Webster moved a postponement to 
that day week; which Mr. Preston ad- 
vocated. He was not now prepared to 
decide whether a National Bank would, 
or would not, be expedient. It would 
depend on the course pursued here for the 
relief of the country. He would prefer a 
bank to the cold and heartless alternative 
of the “divorce,” now in progress of dis- 
cussion; and a state of things might oc- 
cur before two weeks, which would induce 
him to vote for a National Bank. He in- 
timated that he considered the resolution 
as “‘a trap” laid to ensnare Senators into 
a premature committal of opinion. Mr. 
Webster's motion to postpone was lost, 
yeas 15, nays 30. (See Table, No. 11.) 

Mr. Tallmadge then moved to amend 
Mr. Clay’s amendment, by substituting: 
“ That in the opinion of the Senate a clear 
majority of the people of the United 
States are opposed to a National Bank, 
and that it is inexpedient to grant the 
prayer of the petitioners.” 

It was denied that the resolution re- 

rted was designed as “atrap.” The 


subject had been brought before the Senate 
by all these memorials, and it was proper 


that judgment should be passed upon the 
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application of the memorialists. It was a 
question that ought to be met frankly, and 
its decisive settkement would have an 
important influence to tranquillize the pub- 
lic mind, and give relief by releasing the 
capital now waiting in suspense for the 
possible chance of investment in a bank. 

Mr. Tallmadge’s amendment to the 
amendment was adopted, yeas 29, nays 
15, (See Table, No. 12.) 

Pending the discussion upon it, Mr. 
Tallmadge moved to lay the whole mat- 
ter on the table. This was, however, ne- 
gatived, by the vote of yeas 19, nays 27. 
(See Table, No. 13.) 

The question then became on the adop- 
tion of theresolutionas amended by Mr. 
Tallmadge’s substitute. 

Mr. Clay then made an attempt to ap- 
pend his amendment (which was thus 
superseded ) to the substitute of Mr. Tall- 
madge, as an amendment to it. 

An animated debate occurred. Mr 
Smith, of Connecticut, spoke strongly 
against a bank, and was anxious to ex- 
plain his vote, so that it might not have 
the seeming of a vote against the supre- 
macy of the voice of the people. There 
was no propriety in the adoption of an 
abstract proposition applicable to a future 
state of things, and not to the present. It 
was proper to vote onthe present question, 
as one of now, and therefore he was de- 
sirous of voting on the simple original 
resolution. Mr. Roane followed, with 
similar views, and expressed himself 
thoroughly opposed, equally on grounds 
of constitutionality and expediency,to a 
National Bank. He declared, moreover, 
his devotion to the plain principle of in- 
structions—he could never vote in favor 
of a bank, so long as his own constituents 
were opposed to it, even though all the 
rest of the people and all the Senate might 
be in favor of it. Mr. Allen made a 
spirited and able speech, opposing Mr. 

lay’s amendment, in this point of view, 
that it went to destroy the peculiar repre- 
sentative character of the Senate by im- 
plying that a bank ought to be established 
whenever the people, as a whole, should 
be in favor of it, though a majority of 
States should be opposed toit. Mr. Rives 
and Benton followed in the same line of 
argument. 

r, Clay’s Iast motion to amend was 
then lost, yeas 16, nays 30, (See Table, 
No. 14.) Mr. Tallmadge’s amendment 
then found few friends,—the open friends 
of a bank being of course against it, and 
its opponents preferring generally a plain 
distinct vote on the original resolution. 
Three only voted for it, Linn, Nicholas, 
and Tallmadge. 

The question was then at last brought 
to the vote on the resolution as reported 
by the Committee, and carried in the affir- 
mative, yeas 31, nays 15, (See Table, 
No. 15.) 
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THE NEW YORK FIRE BILL. 


On Wednesday, September 20th, Mr. 
Wright, from the Committee on Finance, 
reported a bill forthe remission of duties 

aid or remaining due on goods destroyed 
by the great fire in New York, of 1835, 
the respective amounts to be remitted to 
be determined, on evidence taken, by 
commissioners, subject to the approval of 
the Secretary of the Treasury. It was 
ordered to its third reading, on the 25th, 
without division, (the Divorce bill being 
informally suspended, for the purpose,) 
and passed on the following day. 





INDIAN HOSTILITIES APPROPRIATION. 


In their action en this subject the 
Senate received a significant rebuke from 
the H.R. for a presumed infringement on 
the privileged right of the latter. The 
Senate passed a bill, on the 26th Septem- 
ber, (which had been reported by the 
Committee on Finance on the 21st) mak- 
ing additional appropriation for the ex- 
penses of the Seminole war. A bill was 
returned to it from the House, as an ori- 
nal bill, on the 14th October, literally the 
same as that sent down by the Senate, 
no notice being taken of the latter. Some 
Senators expressed some indignation at 
this discourteous irregularity, especially 
Mr. Webster; who put the case of the 
House, in case of the Senate’s concurrence 
with this bill, then passing the bill which 
they had sent down, and thus doubling the 
appropriation intended by the Senate. 
The motive of the H. R. had been to mark 
the impropriety of the Senate’s having 
resumed to originale an appropriation 
ya The Senate consented to waive 
their dignity, for the sake of the urgency 
of the public necessity, though not with- 
out the expression of considerable dissa- 
iisfaction. 





THE WARENOUSING SYSTEM BILL. 


The bill, reported from the Committee 
on Finance, Sept. 14th, provided, that 
importers should have the option of pay- 
ing their duties on entry, or of depositing 
the goods imported in public store, (at their 
own expense and risk), withdrawing any 
portion from time to time on paying the 
duty and storage; the goods to be sold, 
if not withdrawn within three years; no 
drawback to be allowed after withdrawal 
of goods from public store and payment 
of duty, but withdrawal for immediate 
exportation permitted, without payment 
of duty; the fifth section also permitted 
the transportation of merchandise from 
one district to another, at the option and 
expense of the importer. 

he consideration of the bill was seve- 
ral times postponed. Mr. Calhoun, in 


The Warehousing 


System Bill. 29 


particular, having desired time to ex- 
amine the subject. It was finally brought 
up on the 9th Oct., and on that and the 
two succeeding days, received considera- 
ble discussion. 

It was opposed by Mr. Clay, (who had, 
at first, without mature reflection, ex- 
pressed himself in favor of it,) on the 
ground of its disturbing the understood 
conditions of the compromise act. The 
system of credit on duty bonds formed 
an essential feature of that act. It was 
replied that this = permitted the ex- 
tension of the credit through three years, 
if desired. Mr. Calhoun would never 
consent to infringe the conditions of the 
compromise act; and therefore, feeling 
favorably disposed to the proposed ware- 
housing system, he moved an amend- 
ment to give the importer the option of 
giving credit bonds, according to the pro- 
visions of that act, or of storing the goods 
according to the plan of this bill. Mr. 
Clay, however, thought that the amend- 
ment made the bill still more objectiona- 
ble. It was argued against the bill, that 
the expense of the system would be great ; 
that it was a new experiment; and that 
the fifth section would permit manceuver- 
ing, accompanied with an injurious un- 
certainty, upon the markets of the respec- 
tive districts, by transfers at the option 
of importers. 

It was replied, that the merchants were 
all strongly in favorof it. It was precisely 
what was needed to steady the market. 
The merchants could choose their own 
time and place for the withdrawal of their 
goods, and could both take the advan- 
tage of a good market, and be saved the 
necessity of making sacrifices in a bad 
one; whereas heavy sacrifices were now 
often necessary to meet the bonds at the 
time of maturity. The present system 
had all the uncertainty of speculation, 
and was a bad application of the credit 
principle. The proposed system united 
the benefits of the cash system, (conve- 
nient to Government, beneficial to the 
manufacturing interest, and saving the 
accumulation of debt from the merchants 
to Government,) with all the advan- 
tages of credit. Inthe absence of suffi- 
cient information on the subject, and in 
view of the impossibility of passing the 
measure through the House Ri presenta- 
tives at this period of the Session, Mr. 
Clay, of Ky., moved its postponement 
till the next Session. The friends of the 
bill opposed it. They insisted that there 
was no good objection to it, and were 
anxious to pass it, as a part of the gene 
ral system of the financial legislation of 
the Senate at this time. Mr. Buchanan 
and Mr. Wright were the most earnest in 
their desire to have the bill passed with- 
out further delay. 

The motion to postpone, made on the 
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1th October, was lost, yeas 17, nays 22. 
(See Table, No. 16.) 

Mr. Calhoun’s amendment was also 
lost, yeas 14, nays 23. (See Table, 
No. 17.) 


On the folowing day, a motion to post- 


pone, by Mr. Clay, hee again — yeas 
15, nays 23. (See " Table, No. ) And 
on the guestion of orde ring to a third 


reading, it was decided in the affirmative, 
yeas 28, nays Da See Tab le, No. 19 I 
and so, on the following d: Ly, October 
12th, the bill was re ad the third time, 
passed, and sent to the House. 

THE DISTRICT CURRENCY BILL 

This bill was reported from the Com- 
mittee on Finance, on the 14th Sept. It 
remitted to the banks of the District of 
Columbia, the penalities to which they 
were rendered liable by the suspension 
of spec ie payments, on condition of their 
resuming payment of all their notes under 
$10 withi n sixty days, and of all their 
notes within six months. They were 
also forbidden to receive or pay out any 
kind of paper under $5. The circulation 
ef every speeies of “paper uni der $5, in the 
District, whether by individuals or cor- 
porations, was forbidden with severe and 
prompt penalties, to take effect in thirty 
days after the passage ¢ f the act. 

The bill excited an animated debate. 
An unanimous disposition was evinced to 
enforce the later ebject of the bill, but a 
general willingness to indulge the banks 
efthe District withtime. Mr. Kent and 
Mr. Norvell appeared as the prominent 
advocates of indulgence to them; the 
latter moving to postpone the subject till 
"lhose in favor of a de- 
present looked mainly 


influence that would 
! 


next S« SSI mn. 
cisive action at 
to the ineide ntal 
be exerted by it, as an example, upon the 
country at lare During the debate, 
Mr. Niles took cidaikals to express him- 
self, though in favor of free trade, yet op- 
posed to free bankine. Mr. Strange 
thoug creater friend to the miserable 
‘shin-plaster’ currency of the District, 
yet did not approve of this mode of sup- 
pressing it. He said that he was op- 
posed to much legislation on this sub- 
ject. These had a tendency to 
remedy themselves. The experience of 
the people in using ‘shin-plasters’ would 
remedy the evils of the practice 
ber than the laws. And for his part, 
ke added, he thought them better than 
corporation paper, ‘There was no 
crecy about them. They could not pass 
if the individual was in bad credit. 

The bill was finally amended so as to 
omit the requisition of 
specie pay! nents by the banks, leaving 
only the pr yhibition of the small note cir- 
culation; in which form it was ordered 


h no 


evils 


bet- 


se- 


to the third reading; and on the follow- 
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resumption of 
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ing day passed and was sent to the House 
Representatives. 





MISCELLANEOUS. 

To the account, above given, of the 
several subje cts brought be fore the Se nate, 
and its action upen them, at the Extra 
Session, are to be added the following, 
not deemed of sufficient importance or 
pubke interest, to claim a more detailed 
notice than this briefer enumeration. 

On the suggestion made in the Presi- 
dent’s Message, on the subject of a uni- 
form law of bankruptcy, no definitive act- 
ion was had by the Senate. Being re- 
ferred to the Committee on the Judiciary, 
that Committee, at the close of the Session, 


was, on motion of its chairman, Mr 
Grundy, discharged form the farther con- 


sidt ration of it. It was understood, that, 
from the importance of the subject, there 
being no necessity for immediate action 
upon it, the Committee thougit it best 
that it should He over till the next Ses- 
sion, without any present action upon it. 
On this motion being made, Mr. Benton 


deiivered a very able speech in vindica- 


tion of the President’s suggestion from 
the indirect attacks which had been made 
upon it during ot course of the preceding 


‘ebster. He 
following 


y by Mr. W 


w Se on that and the 


debates especial] 


days, | xy Messrs. Crittenden and South- 
ard. Asthis debating was unconnected 
with any action on the subject, the 


whole being postponed till the next Ses- 
sion, it has been thought proper to give it 
no more extended notice inthis place, re- 
serving till the next Session an analysis 
of the respective arguments on the subject 


A bill to revulate 





the fecs of the Dis- 


trict Attorneys, for the ren: wal of custom- 
house bonds, was repo rted by the com- 
mittee on the Judie lary on the 30th Sept. 


It was known that the several thousands 

of bonds would be renewable under the op- 
eration of the legislation of this Ses- 
sion. The bill fixed the fee at®5 on each 
bond. This was objected to as too high. 
The bill was finally passed on the 9th 
Oct., an amendment offered by a Clay, 
f Ky., having been adopted, yeas 22, 
navs Ik. (See Table No 20.) Secilee 
that the bonds for renewal shall not go to 
the oe Attorneys, but shall be re- 
newed by the « . 


with the same 
fee ascharged on the original bond, (viz: 
sixty cents. ) 


olle ctors, 


A very great number of 
were presented during the course of the 
the admission of Teras 
as also against the ad 
mission of any State tolerating slavery 
within its borders. These were all laid 
on the table without debate. 


memorials 


Session against 
into the Union; 
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On three occasions only were memo- 
rials presented, praying for the abolition 
of slavery, and the slave trade, within the 
District of Colwmbia. On these occa- 
sions motions were made (twice by Mr. 
Calhoun and once by Mr. Preston) that 
the memorials be not received. These 
motions were laid on the table, producing 
of course the non-reception of the memo- 
rials, on motion, in the one case of Mr. 


Grundy, and in the other two cases, of 


Mr. King, of Alabama. 





THE ADJOURNMENT. 


‘The Senate maintained a considerable 
distance in advance of the H. R., in the 
progres ss of business during the w hele Ses- 


sion, its committees having been or- 
ganized several days earlier. On the 


26th Sept., it passed a resolution fixing 
upon the 9th October, for the day of ad- 
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journment of Congress; which was not, 
however, acquiesced in by the H. R., that 
body substituting the 16th October, which 
was, Oct. 3d, concurred in by the Senate. 
Such was, in fact, the difference in the 
despatch of the business between the two 
Houses, from the more unwieldy char- 
acter of the more numerous b« dy, t that to- 
wards the close of the Session, while the 
most important subjects remained yet un- 
acted upon in the latter, and its members 
were exhausted with late night sittings 
the Senate adjourned over from the sth, 
to the 9th of October, 

On the 13th, Friday, the Vice Presi- 
dent having vacated his seat for the re- 
mainder of the Session, Mr. King, of Al., 
was chosen President pro tem, of the Sen- 
ate. And finally, at an early hour on 
Monday morning, (half past 8,) Oct. 
loth, the Senate adjourned sine die. 





List or QuesTIONS VOTED BY YEAs AND Nays. 


( The 

No. 1. Sept. [4th, Motion of Mr. Bu- 
chanan to amend the Fourth Instalment 
Postponement Bill. See page 14. 

No. 2. Sept. 4th, Question the 
substitute offered by Mr. Tallmadge for 
the Pot ith Instalment Postponement Bill. 
See e 14. 


‘ WiC 
eo 
No. od. Sept. 


on 


14th, Question on the en- 
grossment for a third reading of the 
Fourth Instalment Postponement Bill 
See page 14. 

No. 4. Sept. 15th, Question on the final 
passage of the Fourth Instalment Pest- 
ponement Bill. See page 15. 

No. 5. Sept. 18th, Question on the en- 
grossment for a third reading of the 
Treasury Notes Bill. See page 17. 

No. 6. Oct. 10, Motion of Mr. Benton 
to amend the Treasury Notes Bill, as sent 
from the H.R. See page 4 

No. 7. Oct. 3d, Question on the adop- 
tion of Mr. Calhoun’s amendment to the 
‘Divorce’ Bill. See page 27. 

No. 8. Oct. 3d, Question on the adop- 
tion of the substitute offered by Mr. Rives 
to the ‘Divorce’ Bill. See page 27. 

Also, on Mr. Prestan’s 
lating to special deposites. See page 27. 

No. 9. Oct. 3d, Question on the en- 
grossment, for a third reading of the ‘ Di- 
vyorce’ Bill. See page 27 

No. 10. Sept. 25th, Motion of Mr. 
King, of Ga. to postpone, to the first Mon- 
day of December next, the further consid- 


amendment re- 


eration - ‘Divorce’ Bill. See page 27. 
No. 11. Sept. 26th, Motion of Mr. 


Webster to ) postpone, to Monday next, the 


Numbers corresponding to those of the subjoined Table.) 


further consideration of 
against a National Bank. 

No. 12. Sept. 
Tallmadge 


the resolution 
See page 28. 
of Mr. 


amendment of- 


26th, Motion 
to amend the 


fered by Mr. Clay, of K y-, to the resolu- 
tion against a National Bank. See page 28. 
No. 13. Sept. 26th, Motion of Mr. Tall- 


madve to lay on the table the resolution 
against a National Bank withthe propos- 
ed amendments. See page 28. 

No. 14. Sept. 26th, Motion of Mr 
Clay, of Ky., to amend the amended 
amendment to the resolution against a 
National Bank. See page 28. 

No. 15. Sept. 26th, Question on the 
resolution against a National Bank, as 
reported by the Committee on Finance. 
See page 28. 

No. 16. Oct. 10th, Motion by Mr. Clay, 
of Ky., to postpone the further considera- 
tion of the Warehousing System Bill, te 
the first Monday in December next. See 
page 30. 

17. Oct. 10th, Question 
Calhoun’s amendment to the 
ing System Bill. 

No. 18. Oct. 11th, Motion (renewed) 
by Mr. Clay, of Ky., to postpone the fur- 
ther consideration of the Warehousing 
System Bill, to the first Monday in De- 
cember next. See page 30. 

No. 19. Oct. 11th, Question on the en- 
grossment for a third reading, of the 
Warehousing System Bill. See page 30. 


No. 20. Oct. Sth, Question on the adop- 
tion of Mr. Clay’s amendment to the Dis- 
trict Attorneys’ Fees Bill. See page 30. 


on Mr. 
W arehous- 
See page 30. 
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TABLE OF YEAS AND NAYS. 


In the Senate. 
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ministration, 34; Opposition, 18; majority of the former 16; total 52., 


The letters denote, respectively, aye and no. 


fer to the list of questions on the preceding page.] 


Del. 








Conn. 
N. Y. 
N. J. 





Tena. 


Ark. 


Mich. 


Senators. 


Ruggles - 
Willams - 
Hubbani - 


Pierce 

Prentiss - 
Swift - 
Davis - 
Webster - 
Knight - 
Robbins - 
Niles - 
Smith - 
Tallmadge 
Wright - 
Southard - 
Wall - 
Bayard e 


Clayton - 
Buchanan 
McKean - 
Kent 
Spence 
Rives - 
Roane - 
Brown 
Strange - 
Calhoun 


Preston - 
Cuthbert* 

King - 
Clay - 
King e 
Black - 
Walker - 
Mouton* - 
Nicholas - 
Grundy - 
White - 
Clay - 
Crittenden 
Fulton - 
Sevier - 
Benton - 
Linn - 
Robinson - 
Young - 
Tipton - 
Smith - 
Allen - 
Morris - 
Lyon - 
Norvell - 
Yeas . 
Nays - 


Majority of Yeas 


Nays - 


Questions. 


















































* Absent from ill health during the wholo session. 
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1; the others those usually reckoned as the friends of the Administration. Ad- 
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Note.—The History of the Extra Session, in the House of Representatives, (including 2 
similar Table of Yeas anj Nays,) will be continued and finished in the next Number. 
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UNITED STATES MAGAZINE 


AND 


DEMOCRATIC REVIEW. 


MONTHLY LIST OF NEW PUBLICATIONS. 





ANNUALS. 

The Token and Atlantic Souvenir, a 
Christmas and New Year’s present, edi- 
ted by S.G. Goodrich. Boston—American 
Stationer’s Company, 8vo. 





The American Almanac and Reposi- 
tory of Useful Knowledge, for the year 
1838. Boston—Chas. Bowen, 12mo. 
pp. 336. 

The Parlour Scrap Book—comprising 
fourteen engravings, with poetical illus- 
trations. Philadelphia—Carey, Lee & 
Blanchard, 4to pp. 72. 

The Literary Souvenir for 1838, edi- 
ted by Wm. E. Burton. Philadelphia— 
Carey & Hart, 8vo. 

The Christian Keepsake and Mis- 
sionary Annual for 1838, edited by Rev. 
John A. Clark. Philadelphia—Wm. 
Marshall & Co., 12mo. pp. 312. 

The Baltimore Book, a Christmas and 
New Year’s present, edited by W. A. 
Carpenter and 8.8. Arthur. Baltimore— 
Bayley & Burns, 8vo. 





The Western Address Directory, with 
Historical, Topographical and Statistical 
sketches, (for the year 1837,) of the prin- 
cipal cities and towns in the Mississippi 
Valley, intended as a guide to travellers. 
By W. G. Lyford, Baltimore, pp. 448. 





The Youth’s Keepsake, a Christmas 
and new year’s gift, for young people. 
Boston—T. H. Carter. Philadelphia— 
Henry Perkins, 18mo. pp. 192. 





The Ladies’ Annual Register and 
Housewife’s Memorandum-Book, for 


VOL. I. 


1838, by Caroline Gilman, with engrav- 
ings by Devereux. Boston—T. H. Car- 
ter, 12mo. pp. 140. 

“Tt is, in fact, a genuine Almanac—not 
a mere calendar of the seasons, the 
weather and the courts; but an Almanac 
embracing a wider sphere of information, 
and a greater variety ot topics. 

It contains original and republished 
poetry and prose of a very high character, 
principally from the editor, Mrs. Gilman. 
It seems to have all that is requisite to 
make it an agreeable visiter to both 
young and old, in the family circle.” 





Bowen’s Picture of Boston, or the Citi- 
zens’ and Strangers’ Guide, to the Metro- 
polis of Massachusetts and its environs; 
to which is prefixed, the annals of Boston, 
embellished with engravings. Third 
edition improved. Boston—Otis, Broad- 
ers & Co., 18mo. 


BIOGRAPHY AND MEMOIRS, 

A Biographical Memoir of the Rev. 
John Williams, first Minister of Deerfield, 
(Mass.,) with a slight sketch of ancient 
Deerfield and an account of the Indian 
wars in that place and vicinity, with an 
appendix, containing the journal of 
the Rev. Dr. Stephen Williams, of Long- 
Meadow, during his captivity, and other 
papers relating to the early Indian wars 
in Deerfield, by Stephen W. Williams, A. 
M., M. D., hon. member of the New 
York Historical Society, &c., &c. Green- 
field—C. J. J. Ingersoll, 12mo. pp. 127. 





The Lives of Jona. Edwards and Da- 
vid Brainard. Boston—Hilliard, Gray 
& Co., 12mo. pp. 373. 





Memoir of David Harris Clark, by 
E. W. Barrow, jr., late Pastor of the First 
E* 
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Free Presbyterian Church, in New York. 
New York—John S. Taylor, 18mo. pp. 
108. 





Memoirs of Aaron Burr, with miscel- 
laneous selections from his correspond- 
ence, by Matthew L. Davis, 2 vols. 8vo 
New York—Harper and Brothers. 





EDUCATION. 

M. Tullii Ciceronis de Claris Oratori- 
bus; liber qui dicitur Brutus; edited by 
Charles Beck, professor of Latin in Har- 
vard University. Cambridge—John 
Owen, 18mo.pp. 145. 





An Elementary Treatise on Algebra, to 
which is added Exponential Equations 
and Logarithms, by Benjamin Pierce, 
A. M. Boston—James Monroe & Co. 
12mo. pp. 276. 





A Complete Guide to the Art of Short- 
Hand, being anentirely new and compre- 
hensive system of representing the ele- 
mentary sounds of the English language 
by characters. Prepared expressly for 
the use of schools and private tuition by 
T. Towndrow, professor and teacher ot 
stenography. Boston—Perkins & Mar- 
vin, and Weeks, Jordan & Co., 18mo. 
pp. 120. 





A grammar of the Spanish language, 
with practical exercises, in two parts, 
by M. Josse revised, amended, improved 
and enlarged by F. Sales, A. M., in- 
structor of French and Spanish at Har- 
vard University, Cambridge. Eighth edi- 
tion. Boston—Perkins & Marvin, Chas. 
C. Little & Co., and James Monroe & 
Co., 12mo. pp. 468. 

Education Reform. A review of Wyse 
on the necessity of a National System of 
Education,comprising the substance of that 
work, so far as relates to common school 
and popular education, by B. F. Foster. 
New York—Wiley & Putman, 8vo. pp. 
108. 





Specimens of American Eloquence, 
consisting of choice selections from the 
productions of the most distinguished 
American orators. Middletown, Ct.—E. 


Hunt & Co., 12mo. pp. 383. 


Monthly List of New Publications. 


{ January, 


HISTORY. 

History of Kennebunk Port, from its 
first discovery, by Bartholomew Goshold, 
May 14, 1602, to A. D., 1837, by Chas. 
Bradbury. Kennebunk—James R. Re- 
mick, 12mo. pp 301. 





Outlines of a History of the Court of 
Rome, and of the Temporal Power of the 
Pope, translated from the French. Phila- 
delphia—Joseph Weatham, 12mo. pp- 
328. 

Historical Sketch of Amhurst, in the 
county of Hillsborough, in N. H., from 
its first. settlement, to the year 1837, by 
John Farmer, Corresponding Secretary 
of the New Hampshire Historical Society. 
Second edition, enlarged. Concord—Asa 
McFarland, 12mo. pp. 52. ; 

History of the Indian Tribes of North 
America, by T. L. McKenny and James 
Hall. Philadelphia—Edward C. Biddle, 

An appeal from the misrepresentations 
of James Hall, respecting the history of 
Kentucky and the west, by Mann But- 
ler; to which is annexed a chronology 
of the pincipal events, as far as they 
could be ascertained, in the history of the 
western country of the United States, 
from the earliest Spanish and French ex- 
plorations, to 1806. Frankfort, Ky.— 
Albert G. Hodges, 8vo. pp. 52. 

Historical causes and effects, from the 
fall of the Roman Empire, 476, to the re- 
formation, 1517, by William Sullivan, 
Fellow of the American Academy of 
Arts and Sciences, etc. Boston—James 
B. Dow, 12mo. pp. 615. 





LAW, 

Goodwin’s Town Officer. Fourth edi- 
tion. Adapted to the Revised Statutes 
by Benjamin F. Thomas, Counsellor at 
Law. Worcester—Dorr, Howland & 
Co., 12mo. 





Reports of Cases argued and determin- 
ed in the Supreme Judicial Court of the 
State of Maine, by John Fairfield, Coun- 
sellor at Law. Vol. iii. Hallowell—Gla- 
zier, Masters, and Smith, 8vo. 
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Reports of Cases argued and determin- 
ed in the Supreme Judicial Court of Mas- 
sachusetts. Vol. xvu. By Dudley At- 
kins Tyng, Esq., Counsellor at Law, 
with notes and references to the English 
and American Cases by Benjamin Rand, 
Esq., Counsellor at Law. Boston—Hilli- 
ard, Gray & Co., 8vo 





Reports of Cases argued and determined 
in the Supreme Court of Errors of the State 
of Connecticut, prepared and published in 
pursuance of a statute law of the State, 
by Thomas Day. Vol. x1. Hartford— 
Packard & Brown, 8vo. 





Reports of Cases argued and determined 
in the Circuit Court of the United States 
for the first circuit, by Charles Sumner, 
Reporter of the Court. Vol. 1. Boston— 
Charles C. Little & Co., 8vo. 





Reports of Cases argued and determined 
in the Court of Chancery of the State of 
New York, by Alonzo C. Page, Coun- 
sellor at Law. Vol. vi. NewYork—Gold, 
Banks & Co., 8vo. 





A Treatise on Usury and Usury Laws, 
by John A. Bolles, Counsellor at Law. 
Boston—James Munroe & Co.,8vo. pp. 75. 
MEDICINE, ANATOMY,AND SURGERY. 

The Medical Student; or Aids to the 
Study of Medicine, including a Glossary 
of the terms of the Science, and of the 
mode of prescribing; Bibliographical No- 
tices of Medical Works; the Regula 
tions of the different Medical Colleges of 
the Union, &c.; by Robley Dunglison, 
M. D., Professor of the Institutes of Me- 
dicine and Medical Jurisprudence in Jef- 
ferson Medical College, &c. &c. Phila- 
delphia—Carey, Lea, & Blanchard, 8vo., 


7 
pp- 323 





Searlatina; in a letter addressed to 
his Son; in which is contained Cases of 
Angina Sine Efforescentia; Scarlatina 
Anginosa; Benigna; Maligna vel Angi- 
na Gangrenosa; and their sequele. Also, 
Observations various Therapeutic 
Agents that have been employed in the 
treatment of Scarlatina, by William In- 
galls, M. D., M. M. S. Society, etc. Bos- 
ton—Otis, Broaders & Co., 8vo. pp. 39. 


on 
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Observations on the operation of Litho- 
tomy; illustrated by cases from the prac- 
tice of Professor B. W. Dudley, by 
James M. Bush, M.D. Lexington,(Ky,) 
8vo. pp. 21. 


MISCELLANEOUS. 


Brief Remarks on Dr. Channing’s Let- 
ter to Hon. Henry Clay, by a Texian. 
Boston—Marsden & Kimball, 12mo. 
pp. 21. 

Confessions ofa French Catholic Priest. 
To which are added, Warnings to the 
People of the United States, by the same 
Author. Edited by 8S. T. B. Morse, A. 
M., Professor, &e. in the University of 
the city of New York. New York—John 
S. Taylor. 12mo. pp. 255. 

Letter to Dr. A. Brigham on Animal 
Magnetism; being an account of a re- 
markable interview between the Author 
and Miss Loraina Brackett, while in a state 
of Somnambulism, by William L. Stone. 
Third edition, with additions. New York— 
George Dearborn & Co. 8vo. pp. 75. 





Review of Dr. Channing’s Letter to 
Hon. Henry Clay, by a Citizen of Mas- 
sachusetts. Boston—W. D. Ticknor, 
12mo. pp. 24. 





The Family Temperance Agent; con- 
taining illustrations of the established 
principles of the Temperance Reforma- 
tion. Boston—James Loring, 18mo. 





The Blind made Happy. New York— 
Scofield & Voorhies. Boston—Whipple 
& Damrel!, 18mo. pp. 108. 





The Young Wife; or Duties of Woman 
in the Marriage Relation; by William 
A. Alcott, author of ‘The Young Mo- 
ther,” ‘Young Man’s Guide,” etc. etc. 
Second stereotype edition. Boston— 
George W. Light, 16mo. pp. 376. 





Exposition, or a New Theory of Ani 
mal Magnetism, with a Key to the Mys- 
teries, demonstrated by experiments with 
the most celebrated Somnambulists in 
America: Also, Strictures on “Colonel 


William L. Stone’s Letter to Dr. A. 
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Brigham, by C. F. Durant. New York— 
Wiley & Putnam. 16mo. pp. 225. 





Elements of Mental Philosophy; em- 
bracing the two Departments of Intellect 
and Sensibilities, by Thomas C. Upham, 
Professor of Moral Philosophy in Bow- 
doin College. Second edition. Portland— 
William Hyde, 2 vols. 8vo. pp. 461 and 
468. 





Typographia; a brief sketch of the 
origin, use, and progress of the Typo- 
graphic Art, with precise directions for 
conducting every department in an Office; 
by Thomas F. Adams, Typographer. 
Philadelphia—Published by the Com- 
piler, 12mo. pp. 372. 





Wild Flowers, culled for early Youth, 
by a Lady. New York—John S. Taylor, 
12mo. pp. 257. 





Alnomuc; or the Golden Rule. Bos- 
ton— Weeks, Jordan & Co. 18mo. pp. 144. 





The Young Man’s Evening Book. New 
York—Charles S. Francis. Boston—Jo- 
seph H. Francis, 18mo. pp. 336. 





The Discussion; or the Character, Edu- 
cation, Prerogatives, and Moral Influence 
of Woman. Boston—Charles C. Little & 
Co., lémo. pp. 288. 

A Love Token for Children; designed 
for Sunday School Libraries; by the 
Author of “ The Linwoods,” “ Live and 
Let Live,” etc. etc. New York—Harper 
and Brothers, 18mo. pp. 142. 


Selections from the Court Reports ori- 
ginally published in the Boston Morning 
Post, from 1834 to 1837. Arranged and 
revised by the Reporter of the Post. Bos- 
ton—Otis, Broaders & Co., 18mo. 

Messrs. Charles C. Little & Co., pro- 
pose publishing ‘A Digest or Abridge- 
ment of the American Law of Real Estate.’ 
The proposed work is designed to occupy 
the same place in American law, that the 
valuable work of Mr. Cruise holds in the 
English law. It is now in course of pre- 


paration, by Francis Hilliard, Esq., and 
portions of it are nearly ready for the 
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press. It will be complete in two 8vo, 
volumes of from 500 to 700 pages each. 

George Dearborn & Co., New York, 
have in press a Translation of De Toc- 
queville’s Democracy in America; which 
will shortly be published. 





James H. Lanman, Esq., of Detroit, pro- 
poses to publish a History of Michigan. 
The following extract is from his plan of 
the work :—“I shall give a general chro- 
nological history of New France, within 
whose limits the settled portion of Michi- 
gan was embraced, down to the coloniza- 
tion ef Detroit, and thence the progress of 
the State in a condensed form to the pre- 
sent time. It will contain an account of 
the early Catholic missionary establish- 
ments, the fur trade, the Indian, French, 
British and American wars; the consti- 
tutional changes of the States, its growth, 
the character of the soil in the different 
sections, the topography, its commerce, 
population, and general statistics.’ Mr. 
L. is now engaged in preparing the work. 

AMERICAN EDITION OF FOREIGN 
WORKS. 

Memoirs of the Life of Sir Walter 
Scott, Bart., by J. G. Lockhart. Philadel- 
phia—Carey, Lea, & Blanchard. 

The same. Boston—Otis, Broaders & 
Co., 12mo. 

This edition is uniform with Parker's 
duodecimo Boston edition of the Waverly 
Novels, which surpasses in neatness and 
convenience any other American republi- 
cation of the works of Scott. 





The Duke of Monmouth, by the author 
of the Collegians. Philadelphia—E. L. 
Carey and A. Hart, 2 vols. 12mo. 





The old Commodore, by the author of 
Ratlin the Reefer. Philadelphia—Carey, 
Lea & Blanchard, 2 vols. 12mo. 





Rory O’More; a National Romance ; 
by Samuel Lover, Esq. Philadelphia— 
Carey, Lea, & Blanchard, 2 vols. 12mo. 

Ernest Maltravers, by the author of 
‘Pelham,’ ‘Eugene Aram,’ ‘ Rienzi, ete., 
etc. New York—Harper and Brothers, 


2 vols. 12mo. 
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The Good Fellow, by Paul De Kock, 


translated from the French, by a Phila- 
delphian. Philadelphia—Carey and Hart, 


2 vols. 12mo. 





The History of Rome. Philadelphia— 
Carey, Lea, and Blanchard, 8vo. pp. 496. 





Fielding or Society—Atticus, or the 
Retired Statesman, and St. Lawrence, by 
the author of “ Tremaine” and “ De Vere.” 
Philadelphia—Carey & Hart, 3 vis. 12mo. 





Conspiracy of the Spaniards against the 
Republic of Venice in 1618—Translated 
from the French of the Abbé St. Rene, 
Boston—Otis, Broaders & Co. 18mo. 





NEW WORKS PUBLISHED IN LONDON 
TO THE LATEST DATE.. 

The Poetical Works of Robert Southey, 

L. L. D., vol. i., containing Joan of Arc, 


8vo. History of the Landed Gentry, 
vol. ii. ‘The Child’s Fairy Library, series 
Ist. The Protestant Missions Vindica- 


ted, by the Rev. J. Hough, 8vo. Ship- 
man’s Attorney’s New Pocket Book, 
12mo. Richardson’s Fanna Americana, 
part IV. (being Kirby on Insects) 4to. 


ENGLISH WORKS IN PRESS. 

From ahasty glance at the late English 
Periodicals, we gather the following list 
of works in press:—Athens and Sparta, 
their private manners and public institu- 
tions, by Mr. St. John —A History of 
English Literature, by D’Israeli the elder. 
The Life of Admiral Howe, by Sir John 
Barrow. Memoirs of the Life of William 
Wilberforce; by his sons. Essays on 
Natural History; by C. Waterton, of 
Walton Hall. Life of Edward, First 
Earl of Clarendon, by T. H. Lister. 
Rural Life in England, by W. Howitt. 
A continuation of the Home Tour, by Sir 
George Head. The Poetical Works of 
Thomas Campbell, uniform with Roger’s 
Poems. Remains of the late Lord Roys- 
ton, with a memoir, by the Rev. H. Pepys, 
The Librarian Sytem of Rocks, by R. J. 
Muychison. Memoirs of the Court of 
George IV. Portraitures of his cotempo- 
raries, by Henry L. Bulwer. A year in 
South America, by the Hon. P. C. Scar- 
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lett. The Fangui in China, by @ late 
resident. Woman and her master, by 
Lady Morgan, etc., etc. etc. 





POLITICS AND POLITICAL ECONOMY. 

Principles of Political Economy—part 
the first—-of the laws of the production 
and division of wealth, by H. C. Carey, 
author of “An Essay on the Rates of 
Wages.” Philadelphia—Carey, Lea, & 
Blanchard, 8vo. pp. 342. 





Elements of Political Economy, by 
Francis Wayland, D. D. Boston, Gould, 
Kerdal, and Lincoln, 8vo. 


Speech of Henry Clay, of Kentucky, 
on the bill imposing additional duties, as 
depositories, in certain cases, on public 
officers. Sept. 25th, 1837. Boston, Ben 
jamin H. Green, 8vo. pp. 19. 





Remarks of Mr. Biddle of Pennsylva- 
nia, on the bill to postpone the fourth in- 
stalment, payable under the deposite act. 
delivered in the House of Representatives, 
September, 1837. Washington. 

Speech of Mr. Rives, of Virginia, in sup- 
port of the bill introduced by him, desig- 
nating the funds receivable in payment, 
of the public revenue, and in opposition 
to the Sub-Treasury scheme. Delivered 
in the Senate of the United States, Sep- 
tember 19, 1837. Washington. 

Remarks of Mr. Calhoun on the bill 
authorizing an issue of Treasury notes. 
Delivered in the Senate of the United 
States, September 19, 1837. Washing- 
ton. 

Speech of Mr. Jones, of Virginia, cn 
the bill to postpone the fourth instalment 
of deposite with the States. Delivered in 
the House of Representatives of the Uni- 
ted States; September 20, 1837. 

Speech of Mr. Niles, of Connecticut, on 
the bill imposing additional duties, as de- 
positories incertain cases, on public offi- 
cers. Delivered in the Senate ofthe United 
States, September, 20, 1837. Washing- 
ton. 

Speech of Mr. Smith, of Indiana, on 
the Sub-Treasury system. Delivered in 
in the Senate of the United States, Sep- 
tember 21, 1837. Washington. 
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Speech of Mr. Strange, of North Caro- 
lina, in Senate, September 21, 1837, 
on the bill imposing additional duties on 
certain officers, as depositories in certain 
cases. Mr. Calhoun’s amendment being 
under consideration. 

Speech of Mr. Benton, of Missouri, on 
Mr. Calhoun’s amendment to the bill, to 
provide for the collection, keeping and 
disbursement of the public moneys, with- 
out the agency of banks. Delivered in the 
United States’ Senate, September 22, 
1837. Washington. 

Speech of Mr. Thompson, of South Car- 
olina, on the bill to postpone the payment 
to the States of the fourth instalment of 
the surplus revenue. Delivered in the 
House of Representatives, September, 23, 
1837. 

Speech of Mr. King, of Georgia, on the 
bill imposing additional duties as deposi- 
tories in certain cases, on public officers. 
Delivered in the Senate of the United 
States, September 23, 1837. Washington. 

Speech of. Mr. Cushing, on the Mes- 
sage of'the President of the United States, 
at the opening of the twenty-fifth Con- 
gress. Delivered in the House of Repre- 
sentatives, September 25, 1837. Wash- 
ington. 

Speech of Mr. Fillmore, of New York, 
on the bill to postpone the payment of 
the fourth instalment of the surplus reve- 
nue to the States. Delivered in the House 
of Representatives, September the 25, 
1837. Washington. 

Speech of Henry Clay, of Kentucky, 
on the bill imposing additional duties, as 
depositories, in certain cases, on public 
officers. Delivered in the United States 
Senate, September 25, 1837. Washington. 

Speech of Mr. Garland, of Virginia, in 
opposition to the Sub-Treasury scheme, 
Delivered in the House of Representatives. 
September 25, 1837. Washington. 

Speech of Mr. Bouldin on the bill to 
authorize the issue of Treasury notes, 
Delivered in the House of Representa- 
tives, September 26, 1837. Washington. 

Speech of Mr. Sergeant, of Pennsylva- 
nia, on the resolution reported from the 
Committee of Ways and Means, declar- 
ing it inexpedient to charter a National 
Bank. Delivered in the House of Repre- 
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sentatives, September 26, 1837, and dur- 
ing the morning hour of two other days. 
Washington. 

Speech of Mr. Walker, of Mississippi, 
in Senate, September 27, 1837, on the bill 
for the collection, safe keeping, and dis- 
bursement of the Public Moneys, Wash- 
ington. 

Speech of Mr. Menefee, of Kentucky, 
on the bill proposing to withhold from the 
States the fourth instalment of the Sur- 
plus Revenue, directed to be transferred 
by the act of June 23, 1836. Delivered 
in the House of Representatives, of the 
United States, September, 27, 1837. 
Washington. 

Speech of Mr Hubbard, on the bill im- 
posing additional duties, as depositories 
in certain cesses, on public officers. De- 
livered in the United States Senate, Sep- 
tember, 28, 1837. Washington. 

Mr. Webster’s Speech on the Currency, 
and the new place for collecting and keep- 
ing the Public Moneys. Delivered in the 
Senate of the United States, September 
28,1837. Washington. 

Speech of Mr. R. Barnwell Rhett on 
the Bill authorizing an issue of Treasury 
Notes. Delivered in the House of Repre- 
sentatives, September 29, 1837. Wash- 
ington. 

Speech of Mr. Buchanan, on the Bill 
imposing additional duties, as deposito- 
ries in certain cases, on Public Officers. 
Delivered in the Senate of the United 
States, September 29, 1837. Washing- 
ton. 

Speech of Mr. Brown, on the Bill im- 
posing additional duties, as depositories 
in certain cases on Public Officers. De- 
livered in the United States Senate, Sep- 
tember 30, 1837. Washington. 

Speech of Mr. Wright, of New York, 
in Senate, October 2, 1837. The Bill re- 
ported by the Committee on Finance, 1m- 
posing additional duties as depositories 
of the Public Money, upon certain Public 
lic Officers, and the amendment thereto, 
offered by Mr. Calhoun, to prescribe the 
Currency to be received in payment of 
the public dues, being under considera- 
tion. 

Speech of Mr. John C. Calhoun on his 
amendment to separate the Government 
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from the Banks. Delivered in the Senate 
of the United States, October 3, 1837. 
Washington. 

Remarks of Mr. F. W. Pickens on the 
separation of the Government from alt 
Banks. Delivered in the House of Re- 
presentatives, October 10, 1837. Waesh- 
ington. 

Speech of Mr. Clay, of Alabama, on the 
Bill imposing additional duties as depo- 
positories, in certain cases, on Public OF 
ficers. Delivered in the United Senate, 
October 4, 1837. Washington. 

Speech of Mr. Legare, of South Caro- 
lina, on the Bill of imposing additional 
duties as depositories in certain cases, on 
Public Officers. Delivered in the House 
of Representatives, October 1837. Wash- 
ington. 

Speech of Mr. Robertson on the Bill 
imposing additional duties as depositories, 
in certain cases, on Public Officers. De- 
livered in the House of Representatives, 
October 11, 1837. Washington. 

Remarks of Mr. Haynes, of Georgia, 
en the Bill imposing additional duties, as 
depositories in certain cases, on Public 
Officers. Delivered in the House of Re- 
presentatives, October 12, 1837. Wash- 
ington. 

Speech of Mr. Moore, of New York, on 
the Bill imposing additional duties, as de- 
positories in certain cases, on Public Offi- 
Delivered in the House of Repre- 
Washing- 


cers. 
sentatives, October 13, 1837. 
ton. 

Speech of Mr. William Cost Johnson, 
of Maryland, on the Sub- Treasury 
Scheme, entitled a bill imposing addi- 
tional duties, as depositories in certain 
cases, on Public Officers. Delivered in 
the House of Representatives, October 12, 
1837. Washington. 

Speech of Mr. Cambreleng on the Bill 
imposing additional duties, as deposito- 
ries in certain cases, on Public Officers. 
Delivered in the House of Representatives, 
October 13, 1837. Washington. 

POETRY AND THE DRAMA. 

Poems, by William Thompson Bacon. 
Boston— Weeks, Jordan & Co. 12mo. pp. 
134. 





Pochahontas, a historical drama, in five 
acts, with an introductory essay and notes, 
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by a citizen of the West. New York— 
George Dearborn & Co., 12mo. pp. 246. 
Poems, by Isaac C. Pray, jr. Boston— 
Weeks, Jordan & Co., 8vo. pp. 72. 
Reviewers Reviewed; a Satire, by the 
author of “ Pelayo.” New York—printed 
for the author. 





Advent, a mystery; by Arthur Cleve- 
land Cox. New York—John 8S. Taylor, 
8vo. 

AMERICAN WORKS IN PRESS: 

History of the reign of Ferdinand and 
Isabella The Catholics of Spain, by Wm. 
H. Prescott, Esq., of Boston. 

This work, on which the author has 
been employed for ten years, will exhibit 
the important revolutions which took 
place in the Spanish monarchy, in the 
15th and 16th centuries—the establish- 
ment of the [nquisition—the conquest of 
Grenada—the expulsion of the Jews—the 
conquest of Naples—the discovery and 
colonization of America—Domestic insti- 
tutions of Castile and Aragon. It will be 
comprised in 3 vols. 8vo., and will be 
embellished with portraits in steal, of 
Ferdinand, Isabella, and Columbus. 








De Wette’s Introduction to the Old Tes- 
tament,—Crocker & Brewster, Boston, 
will shortly publish, a translation of De 
Wett’s Introduction to the Old Testament. 
This work has met with a very favorable 
reception in Germany, having in a short 
time reached four editions,—from the last 
of which the present translation has been 
made by Mr. Theodore Parker, of the 
Divinity school, Cambridge. 

Carlyle’s History of the French Revolu- 
tion—Edited by Rev. Ralph Waldo Emer- 
son. This edition is published for the 
benefit of its author, Thomas Carlisle, 
better known to us as the author of Sartor 
Resartus, or the Philosophy of Clothes, 
an ingenius work, to say the least. It 
will be published in two 12mo. volumes 
of from 400 to 500 pages each, by Charles 
C. Little& Co., Boston. 





NOVELS AND TALES. 
The Scourge of the Ocean; a Story of 
the Atlantic, by an officer of the United 
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States Navy. Philadelphia—E. L. Carey, 
& A. Hart, 2 vols. 12mo. pp. 212 and 219. 

Pencil Sketches, or Outlines of Char- 
acter and Manners, by Miss Leslie, 3d 
series. Philadelphia—Carey Lea & Blan- 
chard, 12mo. pp. 283. 

Old Ironsides, ( first part,) the Story 
of a Shipwreck. Boston—B. B. Murray. 
18mo. pp. 144. 





The Hawk Chief; a tale of the Indian 
Country, by John T. Irving, jr. Phi- 
ladelphia—Carey, Lea & Blanchard, 2 
vols. 12mo. pp. 246 and 254. 

Tales from the German, by Nathaniel 
Greene. Boston—American Stationers’ 
Company, 2 vols. 12mo. 

The Clock Maker, or Sayings and Do- 
ings of Samuel Slick of Slickville. Phi- 
adelphia—Carey, Lea & Blanchard, 12 
mo. pp. 218. 


NEW PERIODICALS. 

The Boston Review, edited by Rev. 
O. A. Brownson; Quarterly. Boston 
—Benj. V. Greene, 8vo. , 

The Southern Rose, edited by Mrs. 
Caroline Gilman, author of ‘ Recollections 
of a Housekeeper,’ ‘ Lady’s Annual Re- 
gister,’ etc. etc. Charleston, S.C.—James 
S. Burges. Boston—Wm. Crosby, new 
series, 8vo. pp. 16, semi-monthly. 





The Louisville Journal of Medicine and 
Surgery, edited by Lunisford & Yan- 
dell, M. D., Professor of Materia Medica 
in the Louisville Medical Institute, and 


* Henry Miller, M. D., Professor of Ab- 


stetrics, etc., and Theodore J. Bell, M. 
D. Louisville, Ky.—Prentice & Weis- 
senger, quarterly, 8vo. pp. 250. 





ORATIONS AND ADDRESSES. 
An Oration delivered before the Phi- 
Beta-Kappa Society, at Cambridge, Aug. 
31, 1837, by Ralph Waldo Emerson. 
Published by request. Boston—James 
Munroe & Co., 8vo. pp. 26. 


A Discourse pronounced at Schenecta- 
dy, before the New York Alpha, of the 
Phi-Beta-Kappa, July 25, 1837, by D.D. 





[ January, 


Barnard. Albany—Hoffman & White, 
8vo. pp. 56. 





An Address delivered in Columbia 
College Chapel, at the Alumni Anniver- 
sary, October 4, 1837, by John McVi- 
char, D. D., Professor of Moral Philoso- 
phy, Columbia College. New York— 
G. & C. Carville & Co., 8vo. 





An Address delivered before the Lite- 
rary Societies of the University of Ver- 
mont, Aug. 2, 1837, by George G. In- 
gersoll, and published at their request. 
Burlington—Hiram Johnson & Co., 8vo. 


pp- 46. 





An Address delivered before the Whig 
and Clisophic Societies of the College of 
New Jersey, Sept. 26, 1837, by Samuel 
L. Southard, L. L. D. Princeton—Robt. 
E. Horner. 8vo. pp. 50. 


The Treaties between the United 
States of America and the several In- 
dian tribes, from 1778 ; carefully revised 
and corrected, with a copious analytical 
index, extending to nearly one hundred 
pages—and showing the place, date of 
holding, commissioners, and subjects of 
each Treaty; together with a complete 
digest of all the matters, personal and 
public, embraced in these complicated ne- 
gotiations, The whole forming, it is be- 
lieved, one of the most complete and 
valuable public works in the country ; 
and indispensable to all having legal busi- 
ness or public relations with the Indians, 
or having an interest in the vast tracts of 
land ceded by them to the United States. 

The whole has been published under 
the immediate care and superintendence 
of C. A. Harris, Esq., the present able 
and active Commissioner of Indian Af- 
fairs, Washington—Langtree & O’Sulli- 
van, pp. 782. 





A Table of the Post Offices in the Uni. 
ted States, on the fifteenth of July, 1837, 
Arranged in Alphabetical order, exhibit. 
ing the States and Counties in which they 
are situated—the names of Postmasters— 
and the distance of each office, from the 
capital of the United States, and the State 
capitals respectively. Washington— 
Langtree & O’Sullivan, pp. 192. 





